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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3(1)] 


2 . 

3I^?r ^iTHT t 3tcFf?T 

317^ ^ HMH ^ 3IT^, 'dH+Kl '^TTIIOT % ^rfcT ^ "R ^‘'dH+Kl 

^ <iH4)l cJM 4)M ^l^Pdd t; 

(^) “3lWm” vdH=hKl (PcirH^H) aiM^, 2005 (2005 

^30)3TWwt ; 

cn) “3iterf” M 4 >^^h1 "Rtiot 

^JIITOft ^ 3^ ak 13RtR ^ 

(^) “3Rk’’ ^3lf?l!kR^mT7^3WTT(l)^3I#TRI^^Tkk^ 
3EkT3Tkklf ; 

3PTtcT■^T^irlT^Tk, R fqq^^cfi 'JIHcmO 

akikrt ; 

(^) “3pkT ^nfeniir” 

3lkkT t ^ ait^rfkFT ^ ^ITTT 7 ^ 3W(T (1) % 31^ TIWT 

w^arf^felkm^ ; 

(^) Mt TIOT WTT "R ^5TR^ "R 

^ ^ # “3IT^” ^ kiT ^ 3T|^ t lit 3^ 

iit3d^ am^^i5ld tk^'T^t'R3%^r^1lR'^R: 
13k ^ 3m ^ ^ ^ TII^ ^ ^ fWRJ ^TRWt ^ Rn ^ t 







3(i)] 
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«^d afiT3^T%T^ 

; 

W “ v^HchiO ” 

^{'(T^ 3ri^fH<4H ^ ^f's ^ 

1|j^ 31T^ 3||T 3Ir^ ■^iraif)’^ 3^ ^ 

W3Tt^t ; 

(z) “W’ ■^3ri«ri^^«iRr3MrTt I 

(2) ^ ^i<^ 3 ||t %, '^It ^'4 y^^iTi ^ sflr ^ Pi^h! ^ ^RmPid ^ ^ 

3rt«?Pm, 2000 ( 2000^21 qft^ii^t,^ 
31?f#TtT3it3^3l1«ffwit'Cft I 


3nft?r 

3 . -SiM^H Hl(tieh'tui - 3 T^iPt^^^FTTT 7 ^Hq^nrr ( I) 

■qifeOT ^ 'n<K1 3PT “m 3lf^c}T^u| ^ 3Tj^lPprR ^ 

fiKTMJil^dcldfaTl^f^d PR^I 'iTTUMl I 

4. 3rft?r wir^aftryf^ - (1) 3Ttli1^ 7 (1) 

3Wt % 3TJETR ^ ^nff^ 'dH4)Kl ^ 

-?TT '^J-Mch^M % 3ITI^ 'Sqcl^ral SRT ^ Tf i; Tf 
% WT ^ ^5TT^ ■?IT ^ ^ ^ 

Tf^R^^fid’ ^ 3Rtd’ yiR^lO ^ dT 3^ ^imIci ■JUrlll^Rt &Hl 

yiRl^d t^^3PT qiRldil-O I 





THE GAZETTE OF INDIA: EXTRAORDINARY _ [Part !1— 

(2) (1) ^ 3^ 

I 

5. Ull^ch^ur w 3TT^ 3T^ ^3^ 3^ 

^f5T ^ t^^TcT ^ ^ ^2^13 3T ^ cj)4> <1H^, 3iNlFjin 'ti^MI I 

6. ^ 3M - 3rTt^yTi^I3OT^3ipfeT%3f 3TTl^'3Tl%^^f ^HiRia 

# 3Tk 3rfe ^ 31^ # 3f 3#^ "qT 3FT 

3T^4^Tft 3[^c|l^ 

^ ^ 3l^fed ^<11 I 

7. srit^’gyrlkfigRTTf^- (i) wr#3^3rf^ 

311^, 3^, 3T^:3T^ '3T ^ 3Rr 3T^ c^ll^ ^ 3JFM 3T 3?k ^ 

^ 3fiT "¥3 ^ 3pR[, taf>3[ ^33 "37 

^3f[TshHI33r< €^i1+3^3fk^-WTte^^3MfHi^fT(2) 
tl33T 'Jll's^ll I 

(2) 6^Ui\H (1) ^ 3T^t3 3T^ 

33Rt3l|^+dr SKI ^3[^^3R5cT^l!Rnl' I 

8. ch ^im ql^ - (1) Pi43 4 ^ 3Ttfl3 M^I5cl ^ 3^ yr^«^ 3iMlcl ^ 

WT ^ 3[^ vii I, amjrr 33 3^47 

^547^^f^1^^77^3f[T^37mshHI:i^K ^^IRicI %3 | 

(2 ) ^ 373Tft3 377^-47 f3^ 37P?T 33^ ^ ^?gf%c7 ST'J^ 3fk 33% ^ 

3F77 337 373f7t3 37%^ % 17m 4 ^\m l%47 W ^[%37 sfk ^ p[f3T7 ^ 
371^^H ^ 5nim Vl’^d 4)'iHl 3iiq^<icfj [ 
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5 


9. 3lf^l^ ^ ci^ - (1) ST^rtH % 5iiRi % 

3n^ ^ llfcRT 37^71^ tpy5^ ^T|^ % affr ^ jafTO 3T^7t?fT8jf 

37Pi^ icl^l %, cT^t I 

(2) ^ 37ql^ ^ifjii^RTrr % ^ 

Mt arl^i^ mr 1^ ^STM t ^ ^ tiw Tf ^ ^ 

^ ^ %irm (^ an^ i 

10. ariti?r% (1) 

citaT'fB Vll]^«ti^u| %"SRI^^ % 

<rj|^<jid %i^ 'jTRttt aftr w Ws^ f^^T \ 

(2) 

%^IT ^ arpm ^ t rit 37qt^ ^ ^ % 1^ 

% 37=71^ ^ wr aTgprT ^ ak 37 ^ 7 ^ ^I^cuh^ ^ sT^jk^ ^ aftr 

(3) ^arft^cjqRRM (2)¥a!pR^^I^te%1^37^lTcTWr%‘^ 

pf ^ "pR ^ amw T^ t rit 37%?!^ ^ 37^4=ieia ^ 

f<Hti aTTt^ Sflf^I^jT^ ^ =h<>^ % 1^ iA*T 1 "aft 1?fi^ 3il^i "SRI afR 

% 37^ ^ TiTOT ^ % ^7^ ^ afk ^ arqt’^ 

^ ^ an^ ¥ ^ ^ an^ ^ t wf 1^ ¥ ^ftcR ^ % 1^ 

(4) <iRi af’Tl^i^ a^?P)^ (3) %ajj-Hfi fl'flR4)7tl ^ ^ di<l<9 % 4^^% 

^tRr aMt^iRT (2) % arjm 373^^7 wm ¥ ^tRr ^ ^gsiR 

%^lcT^ aK(<7JCtcti % ^4^ ^ a7'9-ifl^<5i^ iR'cJcf <+><rll 

37^7t^ Ri^K %Ri‘^'^ 37^|^^H^ M’^cl 4 j^^I ! 

(5) 37^ TOfe^, (4) % aTJ^TR ^roNfRtJT ^ 

aPRTT ^T^TmH ^ % 37^ 5^ 1|5# 371^ mT afR #3^ ^ ^ 
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( 3 )^ Tito 3n^ ^ ^5^ altr 

^ ftr % 37^11^ ^ alk Wf ^5^ alk ^ ^ ■# 

W^dWui ^iIiyHy<lT^W^ITrfTt, 31^^511^ ^ ^ Tl^ 37^ 

MiRci t^i^TPIT^^^3TI^ 37f^I^^tTT I 

^ ^ ttIfct 3rtr^ ^ •srar ^ Rm lo 

( 2 ) 373TTR 3 TTt^ % <Rl^ ^ ^ TSTri;^ TT 

12. 37qtH3;frT3r^ e^ T H T ^ll1 %TtW-^3^ (!) ^1?^, 


p;uiiaEa»«ii£Eiift;iEjfiKmiawiiBc;tUE^iQEiraw»EiiiE>il:l 


(2) 3T?^ ciMpH^M (1) 37pR 3Nt^ TT^cT ^ 

(3) 3F7t^ ^nfeOT, yr^^lf Mt 311^ TT % ^mPh^H ( I) 

31^ ^ 37WTWc[^‘3tT<' ^I?H ^m\ 3735 IRT^ I 

13. cbi TTlftrSTTI^I^RT- (I) 37TtH yip4<+5<.’J| 3 <h)c1 ^ 

^ TTlte 3k T?TR PPIcT ^5^ 3k 3Tq^ ^R]c|M^ ^ 3^ 3F7t^ 37^1 
yrM^f ^ 3^ ORl ^ ^ 3iHlel 'Snf^RFJTW TIMn3T TT 371^ 'SRT Pl^ 3% 


KKIERCMEasiSEKC^IEEIKECaicmi 


ue; 


(2) 37qtH3ITj^I^iTTT37^TRmR|i3I^T^g^ 3T^^^3^^T«lRTrT^ 
Tl^, aKI 3T5^f^T Wfi\% I 

14. 37qt^*^'yHeil^- (I) WH^^^3FT# 

TTT^ ^ 3Tqt^ afk 'gr^T^Sf ^ 33% 3lfe]^ % TR?f3 ^ 37gTl^ ^ % 1%^ 


TF^I^ 37^TR ^5TF^HI I 






[^II—3(i)3 


'TRcT 


(2) 3nt^ ^Hlfe«t) cfcRf ^ 3iRiR<Ki RiRdd ^ 

(3) ^ 1^ t™ ■2IT WH ^ ^ 3TT1^ cnft^ trr 

(4) 'm\ (3) ^ ^TJ^TR 1^ ^TTt^ ^ t^TWT ^ W t afR 

an\^ ^ t rmr 3^ RRt^ ^ ^ 3T^ ^ ^ T7#T 

f^g^l^TpTr ?^r, 3^4)1 r^ ^R?1T 

t ^ 3Tto^nt^l^R^TT cTTO 

3im^ ^ <H^II afR 31 m 1^ ^ yr^l<^Rfrl ^ rf^'’l^<t)Kl ^ 

15. an^pHis^RafiTTnftig*’^iflrT'^Rrr- (i) ar^“yiferur^' sr^ 
a7T^tcil^^Tt^afRa?i^'qif^^‘^.^3TTte3nl??^mr ^ijhRci afR 

c<i'(l<3 '^f^d I 

(2) a?^ ^ c^ T^ ^ ^^Rr arqt^ ^ ^^sTs: Ife an^ 

ai^fR' T^ ^ 3 RtRr an^R, I^rt^ ^iifHci miRci ^ ^iRki ^V?! 

16, an^^T^>]f 4ri'4H<hi<i - ainl^ ^ mRn yri)4j ail^^i apftRRlf afR 






IrKfnrxjl 


^ai^r^'HlcR ^\r4d 1^41 ^m\ i 

17. ihRfM^ - aiMl^ yife<uT'^an^4R'^iW‘^ 

^ ^ ar^ a^T^ ^ ^ 3^ an^^R5T ^ ^ 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3(i)] 


18. ^<t^ 3lrT7SF^qTgTf% rH^ 

^ #T TTRT ^ aiOTI % ^ 3Tk 3PI Tf?^ TT^ Tt 3iq^ ^5TW 

^#T ^ Tt3Fi^^ oTl^ 

dl<^ cJMI^l ^<JlEfTT^lMNl ^ 'dtlA jdfdl^'>d &Kl 

Hird3k^lf|j^rd<rdd4>^J|) - 

(^) 3^mr3^3m^^'2TrT[T^%'^i#RT3li^, ■'dHchKi 3k 3PI 
J>ir^<l ^H'+)|'0 '^\ ■yy^wi, 3f[Tp4ciH ; 

W 3^mrT^^^3IT^3ftT 'dH+lO ^ ^5^ ak 

dl<rl <im ; 

('H') <5*1^ SKI dl<^ iII5^ ^ 311=^-51, 3T1 t 3E^ 

dH4)Kl ^ TOT Tt ^ 3k 3r?rrFT 3Tf^ ^ 
ak ^ Mr dH4)Kl ^ wr MRvj^di ak 

^jpfdT ^ ^ -^TT ait?i^m ^ ^ ai^m aro 

C^) <1 <f«!frf aiich'Si ak Id'^-Mch 'dU'+iiO ^ 

'tJ'^.dl I 

19. aiichsi a!kryr*(<4 'JiMchi^l - (l) yrJ^<M 

tm- 

(^) aN^am^^-^TTTiT^^WTt^^^aTi^Tk^^kit^ 
3 t ^ 3 m ^ ^-^TT TJT^ ^ w 4 ^ ak ^ aii^, 




[^ii—3(0] 


^ jnm : 


9 


I 

(2) ^ ^ ^ TKmi % ^ ^ ari^, m<h\fi ^ Tim 

■'5TR4>i^%mw^3^r vs^ ^w^ 1m 18^vjqt^H (D^arpR 
3l 4)«j>d ^ '3TI^ 3^k Tl^)^ “RT ‘TOR^mF Tlftl^ TPTl^ ^ 

^im ^IWJ ^ ^ ^ ^ ^ ^ 

^ 3fk % 1^ 2 % 3T3^ ¥»fr 3?k 

3yH3EF3?T^ sflr^STTTOT)’^ I 

ZO. UrM^ 'ERT >dMH«M ^<11^ ^ <4^ - (1) 

31^ -gm ym ^ gr ^ 

"^sTH^irTt "yr TTc^RF f^yy^ tr^tf "yr sij^ifyyR ^3yy^ ^ 

y^ ^ HW yyey yR^ ^ ^ y? ^Iy1^ y^Wt % ym tyyyyF myjFtt ^ ctft!^ 
% yfy 1^ I^Riy^ M myyft TRgcT ^ ^ t yr yyjH: ^ t, yft^ 3fk 

^rjpf^'yyT3Ty^yt^%3i^H)^»i^^Pil^ -y^iya iii^yi yy^i^^Rui i 

(2) yf^iy^^y^ Wyrar^Mtymlyyyy^^m^^qfm (1) ^ 

3FpR ymfyyy^myy^TRgyyRyFwy^tyt^ymiyyyyjy^ 
tF# yryyfyyyy^yjy^y^^ gryyfyyyyF^Hyyll y^^yrMtm 
y^HyyyyyF^yyR^t^^yrte^yfyf^^^cTyF ymlyyyy>myFF^ 
^ yft^pSFrFT 3f^T ^4rii ^ y^ % 3fhr y?y yr^ y^ '^, i 

(3) 3Flyfm^yTTF2i ^3yyRF(2)a^tT3yyTy (3)^3yy^^3i#rT?^ 
3yy :3yy^ % ^T^yR f^ 3yR ^ yi^ % 3g^ yr ym fyyyyF myFT^ Tt 

yfty?fy afk amcH yR^ % ^ ^ yly ym lyyyyF 1^ ym tyyyyj 
^iiRy>Kl yFy=ft ^ ^nysfr yr ^JiRebid yr ym lyyyy? tr^tf yR^ yr ^ 
3yy ^ Hyyy y^sy yR^ ^ y^ry^'^y sriytyyy ^ 3^5 ^fr y^ "^rf y? yyF ^ 


3889 GI^006—2 
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^ ^ ^ ‘STO 'txal t eft 

(^) 3t1wr ^ 

^^ar^pSlcTT, ^fe'^TTfgyor^^^JfiTd ; 

(m) p:'2TTf^^^ird ^ gr-fi 3Miii ; 

(Tf) 

^ 3^ TTTte ^ ^ ^ ^ ^ WT ^ ^ ^ 31^, 

jfe Mnf^ ^ TO ^ «1T '2TT 3^ ^ 3^ IfTOlft ^ 

TOM^, 3Ti^ "JIT ^fH4>f<"r "^TT TOT^ f^P5R^ '3lH4>lfl ^ ^ ^ 7]^ 

31111^ I 

(4) ^3^ Pi4^>J| ^^i^rqq Iqq^'D ^ 1^ 

3^t^^3MPlilH (3) ^ 3TO ^ cit M TOT^ tow ^T^, 

■roRyt^, TJr^ ItoW "^nTOtt ■^TT ^1% ^ 3^'STTT 3T^5^. 

^ ^ iTO tttt 3T7pif 3k 3^ tor WT ^ tor 3qi^ 

3TO^ ^ 3i^mcn ^ 3f^ffH4rtl ^ chl<u|l ^ ^ 4" 'JlH'wO 

N f\. 

TOI 

(5) ^rcjfc|il4) ^'WT^ tor^313^ 1+4) ^ f^4l 3MIi| ^ 

^3itmid <6^ 3Tf^Pj<iH ^ 3H«|’4I ^ 3 ct^H ^ ^i4l I 

21 . f9># toro TTwr WT torfkr srra^ "gRT 5i4>dH -. ■qf^ 

^TFIT ^ TR “Ct to4 20 TO l^lto 1^ 3r9jfe, 5f3 "qr iTOTk ^ 
^fMt3«lTT^^^3^^^ttot TOFT toW^TO^^'^TTto 
TO^riOT ^ "JIT ^'JTT 311^I^ "JIT to 31^ 

33F^ '3il^ ^ ^jRW 3k ^FPT cii^l^ ^ ^'♦ijcni HlHcil ^ ^?^FT 

fHHidRdd <t)l'('qi^^to, 3FTk> 

(^) ^ 3Tl^rtoT ^ 3T3^TR totTO 3to to TO^ toW ^WRt 

tofr ^ 3Tto TOg?T ^ ^ WT "^TT 3TO to 3?^ ^ W 


Sec. 3(i)] 


4 


« 
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(^) 


cb<rl y<l^d 1, cftTlc^T^ 


[qqiRn 3Ti^ % m^kh ^ ^fflRT T^^ iqqq'tJ 

^ ^ yehiH ch^jj) ;‘qT 

'JiH'hid ^ 

'3lM't>l^ '^^HhI ^ 15R^?T ^ ^ ^ l^fi^ 3F^ ^ ^ ^ cT5^ 


' 3T^^, allr yri^ij 

^ wi w<T ^ 3n#. ^snroft '^] 'wmt[ ^ 


cn’) ■5R?T^ WTT ^ ^ Tf ^ 3?1TT ^ ^ % 

21 ^3TOrT(3) 

M^fPd^i ^m\ I 


22. Rm^ch^T^iKI MrMM PcIMilcb vilRgiTfr'gSt 31gJdH cb<Hl -1^ 

21 ^ ^ TWR ^ ta, "JlR "3?^ % 

q«f}|q] ^ <c^>H ^ ^fo: "^TT *HHld: 3T3fcTfe?T ^TT^ ^ 3?^TT 

3^1^ yrqi'*^^!^ ^ ^ifqcq ^ yRqrf'^ %'tiK'Ji 3?1R qicl '^] 3^1% ^iRicq 
yrm^Ri^idf 'STTT yRi<;iq % yrMi'*^Ri'^mi % Rt^tT ^ ^ yrqq 

(qq<^q) 3f[T <S^K ^1^ % qlq Rjtl) <5=hlH ^ "^T "SR^RT 

^ ^ oq^RSTT ^ 3T3^RTir Tf 3?1TT ^ ^ ^ 

<'t)H ^ 3<PnH PiHdM% q)K0l ^ Rjti) 3F^ «w<u| % yr^q [qqq<t> 'JiH'tiiPl 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II—Sec. 3(i)1 


sRqcfi ‘dt [q*!|<4ch '^1^ - 

(^) 3liqvsi, 'stHchiO '^\ TlrEP^ Iqqq«t> ^THcpi^ ^ ^<-^1 '^\ ^ 

lTqtf?T 3!^ t t ^ 31^ t ^ 3Ir!Ttr 

jqqqcti '3iM«w<1 ^3IT^, 'JtHqU'O'm Iqqq«t> 'HM'wO 
^sracR^RrftT^ ; 

(^) T^t^TfHTl'9Tt?r% Vlly <51H4 >k 1 ^5^^3RI?R3IrTTftI^^ 

oTTORtTR^^iWt I 

23.3/ri^p ■g^Sfrr astir M«ft(d 

3Fr> 1^ i7f?ff^ ^ y^idH] ^ ^ M 3fk '^it 3ii^, 

^^\ 3% ^ Tlr^TT ^nrort T# llRnt 3Rrf^ 

iHHfdRdd TS^Wirt - 

(^) ^flf^ afk MdMHIcH<+) ^ 1^ -liHdH 

<5RFfrI WI, ^TOUT, M^lfcOT ^fWT ^t ; 

(^) ; 

(T) "^<+114 ^SErT^f, 5d|^ qVq ^SK'Jl "d^ ddl^ 

3f[T ^ 5d.Kf j 

(^) frw TT ^ ^ M^Pd^l cl^ ^ 3^^ 
; 

(^) Pem <>4m< ^d^'dTddl ^I'dHI yfnfe'd 

(^) ^ ^ ^ ^ ^ j ^ 

M4rd^rnwmi^^3TO^^m3Tr^Tft?T3^ 






3(i)] 


^ Trim : aromiT^ 
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^ 31WK 3irq?^icf)ni Tj^"qT" Mil^^d 

(^) ^ ^ Mv^h ^ 

3T^it 3!f)T cTn^ ■^T^wsnnrc^ ^ ^ 

<«Jl^ <t><n[ ; 

(^) 3OT?PT^t^<?'^ mm ; ' 

R) ifT 3k ^ ^ 3IWTT ; 


(■ 3 ) i<uikil '3iR=^r(l sftr 

3rm ^ 3lfcT 3|yyf^Jf)cf ^ 3^ ^ ^ ^ 

1^3f|'c|V'!J«b<JMW^<'fl 1 


3IS2IPT4 


€f T <rl a?lT^?P' <^tmi 

'3R^- 

( 1 ) ^l3^^3IR^'^f^OT''T yVM^ '^IH+lft 4)MH) ^ 

TIRTT % dlM thtt ^ ^rtcTT sfk yr^<T> ^TR^If^ t^T% 

MPTO 3g^ 1^ 'TO t, m ^ ^ #T 

MI'H ^ MtcR TRncl^ % TN^ 3T^1^?T >dMl'^ •T»X<ll 3nqj?^4i 
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THE GAZETTE QF INDIA: EXTRAORDINARY 

Sftr &k 7 ^ 3l^H)R<n 41Id 3f^ f^T^TcT 

^jWtsfir y^ld4l ^ W#33^3jjil^d =b^ll, 3T«rf^ > 

(^) 33^ mr 3^ 3m ^ ^-^TT Tire^ ^ #, IJm 

■3W ‘m '^ITOld #5q3t ^ 1^ ^ 3?iw^ sflT 

(75) &Kf ^>41 3rt=t>SI 'SlMcMd 'JtM'Md ^ 

'jfl4 qic) 3W; 

(Tf) ■d'1^ &Kf dicl ^ 3l^3T?IcT3, 

3n«f>5f, 'j|H<4ild “51 yr^<< lq=t<<<4i '51 h«m( 1 <7gA ^tciK sjh’ 
3n^?55)3*M ; 

(W) ^^Rjd % 3Ti5j^, '3fli<t>[fl sfir HC^<i [qo|M<t) 551 Hl^oiwi I 

(2) 3qf^ (1) ^ 3tf^ sfk apftfcT ^ 3^N4>d l TTT 

t^RI 3iM4l 41Ri 31^^ ^ 

i4*-iRiRga ^ ^f^Rid 3Tsifc^ :- 

(5>) H'Ji'^d ftciH clftcil ^ ^ 3)i'tff<ch yilj|(4l 55T ■'itlW 3fiT 

55^ ^ 3?i57q5)cfr ^ 5T srtifcT ^ 

31|C|V^+ 3<;i6<ut 3Md<sKfmr^l^ ; 

(75) ^ 37T^ m UHIUIM^ sk 3^1^ k f^ '9(fm 3ffT 

% 3d^ 3m ^ 7T[ Tinj^ % ^ 5c^ 

7T821 f5555i ^IdehTCl «hM41 7T[ 3PT 31^tzT ^flrT ^ 3^ ‘SKT 

3rt^7yRT 3flt 5r<T ^njpf 37155 ^ ^siR^rft sftr 31 ?^ Iqqq«n ^TR^Jrft, 33 ^ 

^ ^ ^ m 13fi7:33lj wj 73t m 3n5»^ 

'»1M^|(1 3fk yrM<l 1^555) 'JIM'wPI ^R^'R, 3T?I7T3 3^1 ''jpf 3IR^ ^ 
r!T^ ^ 3lfrr 13?^ ^ ^ 5c^ ^7555? TTI ’Snrofl’5)^ 

S|7T 6>q[ ^iqi t mr 3|ic(7^| 'JlH«»i|P| 3flT 31?^ Iqq^lch 'JlH«r>lO 

3q?wmT<^ t; 




[^11— 


^ ^ iTsm : araPOT 
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m ‘SKI, 5Ir4|^ 

t3jlW?T3kw^'^ 3k Vt^ ^ I HchKl ^ 

^ ^ m) ^ 3?3?nT ^Tc^rm allT TTRm 
^^RTtR ^ rTTte ^ 1^ TO 

18c^ fsj^fTO ‘SfTTORt ^ ■31sJnH ^ tirifll^jn ^ 

I 

25. ym faM ^ eh ^STR^ •S[RT <WH*4 -nH ^ 

(1) Tim t^TOJ ^ ^ t 

PiHidfeid - 

W SKI “^raif^, Slc^il RiEfTO ^ ^ Tim ^T T Hchl^t ^m 4) t 
a#nn^ vj| i TO i (l ^a^i^^ ^ c hiO ^Timt^TO? 

HITOlft ^ ^ 1^; 3fiT 

(15) IqRKoci -SM^lleKII ^ 3TO^ 'dl'I^fl sfrc MC<<^ lq'^^«t> '5lHctif*!l 

“51 ^ 3lf®lRf^ ^ 3i j*«R Jf^Tdi «t)<^ ‘ti<'i{ 

^ 5HT T# TR 3ri5Jf[, ^ Tim I^Pm 'dlTOlO ^TOlt^, 

Tim 1^5TO ^ Tim i^^ro inrortt ?ro 

vil^fed i 

^^%^3qf^(l)^3I3^IKTJpf3TO?T^m5>rtt^ Timft^TOWTOTTt 
TI^ ^ eft Tim 1^[5TO ^snroift 3^ ^ Tl^ t 

HR^«S.eil 3^ ^fdl ^r^llnd ^ ^ 3^ Hl^ ^ IdH*^l) '^^*?i I 

(3) 3^ ^ 31 j^K R)^ 3t|K ^3q;TtgI^ (dt(TO 

^ ^<4ef 3 3flT 3m^ ^ 3lfijRW*{ ^ ^ 21 ^mm(2) 3fk3WTr 

(3) ^ ^ 3l#T T^ gq, -qft 5Stf TTW^ 1 ^-^ ' ’^f yp W f fl 3t W r<IH ^ 
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^ 311^ '^TT 

3RI ^ ^ W cTTT# t ■^TT 

l^^ l ^>1M I -31H4)K1 4)MH1 - 

(^) zraif^8lf^, ^■JTT iq^yMprl ^ 

WT <HI(1 ; 

n) ■^TT o!lfe ^ 3^ rIRtW ^ 

^ 3T^, ^-qr twrfn ^ ^ 

^OTqr W2iT'qr3^^^f^1^‘TO«iT, ■qr^i?^ fqqq^ 

^^3qf^(3) ^ 3T3?IR ^ ^ vjIH+KI TR^cT ^ “Ht vilMM^lft 

pclPlPft^ ^"qr 

IWTf^ q^t ^ ^ 1^ 3qpit ^ ^STTTOt ^ 3ftT <JMPiq^T (3) ^ 

3W?lf^3i3^'^3Tq1t3iwf?q^qjrT#q^#^f^q^ i 
(5) q^ 31?^ 1^rqqq> ^jR^iqq^ qiq^ 3qq^ qiT 3i3qTeFT qiT^ 3TRt 

|j 1^ ^ ^7^ wiq 1^ fer 3qf^ (3) ^ 313^ 3qpT ^ Tf 

<5cll 3ll^lHqH %3Mq^qiT ^ '^iql ^^Tl I 

26. TX^ r<jM^ch vHHch ( <^ ■gRT STT^ ^ UcbdH - Mt 

yrMq 1^rqqq> vJiM't>iO q^qqt ^ Tiq" Rqq 20 sT^j^rfT, ^ 

Iwif^ ^Rftqq 1 ^ ^ ^ mr Iqqq^ ^qr 

1^ ^^rrqiOT "qr 1W ^ "qr 3itq^R^ "qr 1^ 3T^ “snl^iqOT % 

3 ^ tstt^ % Tm eFT^ ^ t rit ^ nm# Tf 31?^ tqq^ 

4>m1 ^Tfqr^ qM, 3Rif?i;:- 




3(i)] 


MRcT ^ TTsm : 3ramR«r 
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(^) ^ 3l jtIK '31^ ^ ^i^fPfe 

3q^wT ^ ^ 3ri^, -m MhWid wg^r ^ 

WT ^ Riciiftd 3n^ 'jiH‘«(l 3Rg?T ^ * ■>pf t "at 3im 

(qqq«h '3lHtW«0 4)H*fl <J^4 "'irf"T^ 

^ 3-9^ «l|fi!d ^ ^I^ci %lci^ *l»i^ 

'JtM‘tii'0 H^f’qiq^dl iw»<i*f ^ mc^ Hrera |qq<n» <nn«wO 

4iMH 1 ^ yefliH ; 

(75) 3^ W ^ Mt l^<rHKy ^ ^ 3ri^. ^H<W(i '^IT IR^ 

f^^ch 'JiM<t)i(i y-t^d 

^ v5|H4)I<) 4)»j 4) ^iyilMr, fiftKy 3M4)<Hfl 

5i^37T4‘^#3r^^ai, [q-^Mfri ^ ^ tiP^Rin <?it^ 

3fk3^'^ra?r'^ ^I^d iqqi^^HiHei'^ 

(7T) w: 5?^ ^ 3if^fe5T 3il^rf^ ^ «iRr 21 ^ 

'iM^KI (3) 3T^t3'57!lT 3^K 

27. ftlHKjy: 3M4t^i \h\ uRfc^ir'tfl fi^xi^^flr^i'iTl^Ti «*>wi - (i)tr^ 

Id '3 m 4)<K1I ^ ^ % UK'*? "'IT [c|€JHM TIR^ % *1R1 ^ ^rlT. 

Mr^«n Idrf^ri^fe v5h 4)»W1 '^il' ^ PlqHl ^ "RRH % Hairt^3lf^cq 3lini R><il 
y^rqif (qq^^ch 'SlMchlCl =11^41 ^ dl’T ^ ^ s5MI«l 

3«JR^5I^’5Til^^TTT^^3^ WIcIHI % 35^ % 5^ ^5551 

A 

'dM'tJid «t)H4i ^5F3 'jim<M' 0'5T 'JtM'HiO ^ ^«&ni sftr 

'BTIt’ '^Pifeci '=h<^ 3|[T 3T5lf^clfKr "^T •^ndVl % ^Pffed 

sfir 3^ Pi^is'icf) % 3i^ hI^H ^ PiIhtT ^W3 3fk 

Slfl'MI Rl’^I^d TT?TT 3i^l)<t)K d)<^ % Rik3lic|^q«ti 3l^Rirl 'im<il 

^ I 


388901/2006—3 
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( 2 ) 

mm oiimchdi ^ ^ to toto 3q%dr M ^ 

yl^ill ^ ldHRl[<ad ^ "HIHpId 3T8lf^ ;- 

(^) to tol^ 'dH+Kl toit % W sitoT 3fk 

'3lH«t)|Pl ^ TlfcT ^ Mll^d 'dl^ 3liij«wfT4t ^ 

(^) ^ (dPiRt^ -dMdIddI SKI 

3l^ll'Jid '5||^ qie) HHdS ; 

(^) tl^fdd 3TrT W ^ ycdd 

toi^ ^ ^ ^ to 3J^ toi^ 'jIH+kI toit ^ 
’HlHfdd ; 

afiT 

(^) TWT % 3ito '^h<+>k 1 3fk to?^ ^siPto w 

I 


mmJS 

aiyiRi'^d Afraid I 

28. 3lUlly<t>d M4TJ'^T^^^^3TgJ^Ucbd^’&U^d^l^M> 

(1) yrild) [dqd'f>^to,fd^idd^ 'JlMd>rtt 

^toskldPlI^ 3k3%<+)KdK^3to^#T'Hm^^TtrR^f^to 

^ ^ ^ 3TT^ 31?^ 3[?^ toW 'dH=hKl toft ^ toft 

# ft ■jfw ^§fTto to’^ to 3Ti^Tq3F tl) 3^’srrr aijrto 3ito. 

‘?T?1T yr^d ld^dd> 'dMdilO Ifti'^^l 3|5Jll^<^d H§d <5Hd)M ^ fd<?^ ^f-qe^ "ft 







-grog 3(i)] 


TO ^ ; sT^Trror 
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3ffT ^ IhIhtI ^fd ■sIIt ^ 

^ar^Tto ^ I 

(2) ^ ^ 3fk tjUj^tt ^ tw?r ^ '^m^i ^ tito ^ 1^, 
3^tI^ (I) % 3^ 3?%^, 

chHil 3TtT 3M<i\=K1l 3TtT Ut^^l ^ 3T^ ^5<^3it ^ 

(i) 3^?JTr313Tilr^3TT^/v3lK^Kl3Tt<m^f^'TO^^™ 

. (ii) ^ ^[^fecl ^ ^ &kT 3I^T%cT 37T^5^, ^HqhiO 3f[T yr9^ 

3mKt ^ ^ ^ 3m^ ^ ■JTT ^Jif^lM ^ 

^ 3T^5TH ^ 5"^ 'JIHA ^ 3iiq5?q«^jiij ^ 

(iii) 3% 'm 3gifecT 3n^, '^IH^lO aftt 

^nrot zfif^ 3k T7^ ^ ^ mr 

^ 3fk 'm^ ^ TW^ ^ cttI^ ^ '*7t t 
3i!T ^ 3 k ^ ^InRid ’tJ^i i^ ^ PrfHTi 
W5=w ^('^•s 3 ^ R{dl^ ^ Rfto f, ^jk ?[RT 
mT3Rh^ 'j1l^3k3irH^fMd 3i-cf<ldtTKPl<d< 'dl^ ; 

(iv) ^ ■qr "^i^PT 

^Tsk aiq^if ^ 3kr^ -^\ 1^ mi mz w ^ 

«ii5i &kT Pf9<;i4i 'dld^ ^ j 

(v) ^Idfed ^ ^ ^ s41's1h ^ '5ild<til/l 3^ rkI 

■^fl^ 3n^ yc^'M ^ 

3?3tI^ 3W ^ ^ ^ mm ^ ^ 1^ 
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(vi) &KI 

(^) ^ ^ ^ '4?^H ^ -Hsil^rl 3lich^ &KI 3i^<fwa 

371^, 'JIH^’O ^ % 

”57^ ^ ^ 3ftT ^ niO^si rT^TT 'WT, 

^ ^ ^371^ ^ Tjm ^3TR^ T7T ^ 

t,3fk ' 

^ 'M'4I^ri <5^4^ ’SIIt 

% mtt^ TO ^ TO ^^rft 

(vii) 37j^7#i^ ^ ak ^mr 3 tt^ % ^ ^ 

^ ^ afiT aw wm ^ t,.^ 
ak arsirf^ ^ ta#T?T ^rst^ ^ ak R<'d<d! ^ 
aTim^^akai-^tiui <+,<^1 ^Rlsd =i5Tai,. 

(viii) ^ wi ■'dHchrft ^ aq^ ak "qp % 

Hfk;'Ji'f<^'f^"^idaqd5£r^RHr ;ak 

(ix) 

a?«zinr6 

'f^4n1^di ak ntqnl^rffi 

29. few4^<Tai ak■^krkmr%- (i) ari^ vjjiwd ak 
”5?^ "qr tki^ Ticki ^5nwRt q5q^ 

% Ri^ anff| 5 ^ ^kiT % aq^ aii^Rkr, arq^ Ikt^^ "qr I^rt qr 

^ q^ TTsT^ t, % a7^ q?q^ Iqqqq^ aqqqkt ^ ^qrqa 1q^^7qtq?TT ak "ik^kirq % 




[^II—3(i)] 


w ^ TT^ ; arargRPi _^ 

(2) 'JlH^I'O <iH^l4rlf 

^ toit ^ 3TR^ t ^ fWTR, ^ iwit ^ ^ 3TR^ ^ #T ^ ^ 3fk 3Ic^ 

3Ic^ 6 ^*^<^\ ^ ^ TlfrT 

^%^^3R^ct,K<sjK%3TR^^ cft^TH^^, ^ 31#T 3TT^ '^IH+lO 

3Tk ^ w ^ 3#i«:hiR41, «:h4^iR41 m[ rdvj^Hl^'ai 

3ftT ^flnnl^cll sfl^^dl ^ 3T^pTr?Fr^ ’^fiferl ^ Rm <5H^ &1<I Rm ’^hnI 
^ pciRiR^'^ ^ ^ ^ Pn^j^ich 13^^H"lR;d ^ ^ ^frr 

Tlflf^ ^ ^HT^TTI’ I 

^t%^Mitf^3frr3TfOT^rHHRHRdd t^^t^Trr- 

(^) 3T^ % ^ di4dKl, 5ic;rT afrr 

oJ#^ ^ W # 3Tf^ 'dH4>Kl 3fk Tim 

f^TOJ ^TTORt ^ ^MclT, ^ ^ ar^^crR ^ 

^snrofr w T^ 13k 3^ TR wrm ^ 

t,3k 

(^) "q^ SrkTT ^dHdilO qjqlt W TTr^ 3^«q^, 

Pi^!^i=h, wto, ^TeTWT, sTferft ^qr 3r=q 4?4 ^k1 ^ qsrkrR 

q^ wr t ^ M Td^^Hlqdi 3k ^ilmlqdi ^ ^ 

373^^3 ^ wq 3 ^ ^tq^ qit q>T^ ^ I 

[qq. U 7/67/2005-■^sk (ii)] 

3krq?q 
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1 


snrr 7 % linTTW-’^TsT 


(3Ti!^^nf«ROT%TTO ). 

(^) cTRt^ 

( 3ih]ci yiBi«+>^«i % ^) 



[f^ 10(2)%3I3^3Ti!^ ^nlwnT% ^f^cIM^ fiKf T^M\ W ] 

%TTO 


( yrq<i 'JiM^hid ^TO)" ) .3iMlci[4f 

aftr 

^Kdl^lRvjIcffe .3?^ 











[^II—75Pi^3(i)] 
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1 . ^ : 

(i) ^ : 

(ii) 3f!l^'T^KTf 

(iii) 

2 . 

(i) ^ "^TTH sftr/'^ 

(iii) 

3. 3^T^^^ 3Tl^ ^ : 

3?I^^ [q-^F'S 3j)^<;H ; 

(i)3TT^^./cTT^ .;.... 

(ii) .■SRT''7Tlt?T 

(iii) 

(3n#RT3qT^^......) 

(iv) . 


4. #7R 

#n3it^^fmT3n^fer^ 

5. 


^TT2Zr fnHIj'HK ^1'<^ 
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6 . m\ 

[HHPdRdd 3T3cM^%tT 

7. ^irlRn “ 

3TT^^ "n cTI^ 3i1cTH 3TT^^ t^FT IM^tT 3TrlftH 311^ ^ ^" " " 


8 . 

t I 



9. 1^3E=?T 4IFMI df^ ^t,- 311^ 

3Pf)dT^ 3f[T *^lc!|u|j «t)<rlf ^ ^ HIHdl ^3 ih1c1 ^ 

l^riv ^ '^WePI 1^'^ 3E^ % TIW cif^a t % 

’^Nld'H ^ 31*^ yil^=h<u| <SllR'3l 


10.3ga5Hfw^^- 

^^[^'3ll R[d4< Rnfr <5dl ®41<I ^ 3rdl^'>ci ^ yfd^l ^ 

! 







[^PTII—3(i)] 

II. -- 


qRcT ^ -XJ;^ : 3raT«7R^ 
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(^) 

(^) 

m 

(w) 

(^) 

4.(]?Tl^3Ti^l^/3Nt^ 

3T|^I^'2TT +l<i^d ) 3?, 

.3TT3.^ 

.I 

^rMlPMd 1 ^ II ^^icl^^oiif^J|dlTH3fk?n^T^^ 

^ 3II%iiRa cilfrci'^^ cT22T^^^[il| "Jn 

gy ■ <» A- , 

I^RPTT'TcToI 

^ ^ c (SW H^R 

wr : 

^!Rt^ : 

yifid fWiM 

.. .. 

l^rar#.'5m3Ti^3n1«i^%^TO37r5r ..1^ 

.^ .^ ^i't> ^KT ^15^ ^"SRI yim ^ "nf SiHlel ^ ^ 

3Tf^^1<J)Rl ^ ^jfRTt ^ I 

( 3Pflci yi(qq>^u[ % 

: 

rfRte : 

3889GI/2006—4 
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Tn^2 

( 19 (2) ) 


WT I 

1 . 3m:^ : 

(^) 3ifmmi/3WT .WT3FI . 

3TH. 

2. 3T^mi^5n?Tf?F/H€t 

(^) ^^,3OT3itmmi/3WT ..WT3FI ... 

. I 

3. ...I 


4. : 

^ (^) 3TM#q'mT‘^/'TOT/^^^ .... "qlw/TIFT ^ 

. 

.^/3I^f|eit^/TTT^/3WFFT /W 

.TfFT/ta .... 

..to .^totoTo 




tol^toTTO 


TFj?T/mTr5q^ 
. ^ 
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. 

(^) ^. 


(^) 

(^) 4lHl't>nf 


12. <m ... 

14. ski y^d 

^) 

(i) 

(^) .• 

Tirferft. 

(T)wit€ ^3mR- (^/t^/ ^). 

(ii) McT^Idr^TT^^^. 

0 

(iii) 3IRr-^'^^0.......... 

15. chMdl /4?'4/o^fe.<iii chi Pichiq /oe<(<w4l chi 


(^XPd^Wui^O. 

(^)pTwr/^RR/^r%n 0 ^ cuft^. 

(R)MR^OTf^.•., 
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. 

. 

TTO. 


25. 


26. yl^l^^'TcTT. 


MHT: - <^f=h ^.. 

.. 

^T^/'^T^/^/ . 

rfig^ /OTrnm. 

H^K/^l5</f^C1l.. 

Tfo.... 

. 

.,?THIT. 

^TcTT^O... 

. .: . 


28.^3PT'jfH4>Kl 
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J?J!I2 

(c-qfe'+i/^^HHl/ ^Tvtf/cZlfeTfi' ^ ^ ^ 

) 

29. ^ Tj^ ^ ^ ^ ^ m\ ^ ^ 

(^) ^ wr ^ ^ 

(■^) ^ 3ftT ®W ^T2^T ^ ^ ^ —-— dlO^ 3ftT 

rlRfe, 


T^, 


(^) ^ -gfi^ aftr 3^ 31 #t argqlRci Brgfftfer ^ ^ 

(^)3?^R^c^^^^^'^T^^OT3tif^^^ afdJrdd WT, 

(^) yRisl-^rll ^;f^3TtTt-ik-f^fe 

30. yr4rgf^<RiT ^ 3^ o^rf^ ^jnrofl’ PiMRiRgn ^ 

fR 3Tm ^ 3^ ^ ^ ^ Tftr^ 7TT-Rf^Tgt^ ^ I ^ WIT^ 1^ I, 


(^)3IR, g4''nTTt^RT^3I^ 3ftTfe^,M#T^0,3T^1^7fFTO^ 
?fTM, 5lr5T]'gfd^rfT^Wqt^m' 

w 

(^) sftr 

I 
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TOtra 

29 *1 (3)‘^fenO 


_ wm(\ ^ ^ ^ 3TEITST, 

3TfeRt, 4 i 4^!<) -27131^^1?^^^ ^ 3M^ Wte, 

^diOT<, a#RJRt, +4^i0 ■27T ^ ^ fror^ 3T3qi(HH ^ftr 

_ (^Ir^ ^STTTOft OTt ^ TO ^ 

wqt afk /^ 3^ TH^ 3ftT m 3% TOTf 1^ #qT ^ ^ 

t, %‘4^!^ TO=it % 1^ "^n 1^ 

^srrroft ^ ^ M apr ^ilm1^ wroft # ai^^i^^r, fn^vi^, 

'Hdis^T, afertt. ^4 ^k 1 "^n aiterf ^ ^ 4 ^ 4 it? 4 a^r 

t, 3^ 4?T vJlHchl^ ^ afeR ^ ■?T1T^ 

ar^flJW^'?! _(yr<i^ (qq^t) oiiichiO «tiCRt ^ ?TH ) ^ 4)^ 

TUf^ifcT ^ ^ 3? 4 w ^ ■!? oii^r^ aftr w ^ argm 

■Wj^^Tt^, M ^ TO ???T an^V?^ ■?? 3l^ ^Tc^mcT: -^] 
aryrTOT: 'M\Rd -^TTO I 4 ^ilMHl^dl 4 t 

3?^^?I?^^TOT dHi^T^afrr^rqtak 
^ilmlddl ^TeJT?Tr#T?4r%WT4^^W<T ^%?^4t?TTft#Tt lAfert 
t?ftOT ^ M ^ WiM ■?? 

^ _ (yr^iirdNdch'dH4>Kl4)MHl^TO^t'?T?TS^4tak 

^^Pt^RT % Pi< 1^51^1 ^ ar^^f? ^«| d'=h 

PrIwr "^T ^ ^ aifeiT^ ^ I 


5’Wl^ 

» 

(4tW?T^^^Tm cfT^ <^9k\ 

^?FT a^ h^hih) 
w^:- _ 

?[T^:- 





MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DiViSiON) 


NOTIFICATION 

New Delhi, the 14th December, 2006 


G.S.R. 753(E).—in exercise of the powers conferred by section 
36 of the Credit Information Companies (Regulation)'Act, 2005, and 
after consultation with the Reserve Bank of India, the Central 
Government, hereby makes the following rules, namely: - 

CHAPTER I 

PRELIMINARY 

1. Short title and commencement. - (1) These rules may be 
called the Credit Information Companies Rules, 2006. 

(2) They s hall come into force on the date of their publication i n 
the Official Gazette. 

2. Definitions. - (1) In these rules, unless the context otherwise 
requires, - 

(a) "access” with its grammatical variations and cognate variations 
means gaining entry into, instructing or communicating with 
logical, arithmetical or memory function resources of a computer, 
computer system or computer network including approach or 
communication or making use of data, information or credit 
information through any means, physical or otherwise.. 

(b) “Act” means the Credit Information Companies (Regulation) 
Act, 2005 (30 of 2005); 


3889Giy2{)0(^-5 



34 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 11 Sir . 3(i)l 


(c) "agent” means a person duly authorised by a company or a 
credit information company, as the case may be, to present an 
appeal or a written reply on its behalf, before the appellate 
authority; 

(d) "appea!" means an appeal filed under sub-section(l) of section 
7 of the Act; 

(e) "appe!lant” means an applicant company or a credit information 
company, as the case may be, making an appeal to the 
appellate authority under sub-section (1) of section 7 of the Act; 

(f) "appellate authority" means the Central Government, or such 
other authority or tribunal as may be designated subsequently 
by the Central Government as per sub-section (1) of section 7 
of the Act; 


(g) "data" in relation to a credit I nstitution, or a credit information 
company, or a specified user means such facts which are 
collected by or furnished to them, in respect of a borrower or a 
client' as the case may be, and form part of the credit 
information relating to such borrower or client, which is 
maintained, disseminated and used by them in accordance 
with the provisions of the Act; 

(h) "form" means the form appended to the Schedule to these 
rules; 

(i) "information" means, collectively all data, and credit information 
or any part thereof, collected by or furnished to, a credit 
institution, or a credit information company, or a specified user, 
as the case may be, in accordance with the provisions of the 
Act; 

(j) "rules" means the rules made under the Act; 

(k) "section" means a section of the Act; 


(2) Words and expressions used and not defined in these rules 
but defined in the Act or the information Technology Act, 2000 ( 21 
of 2000), shall have the same meanings respectively assigned to 
them in the said Acts. 



II—3(i)3 




CHAPTER II 
APPEAL 

3. Appellate authority.- The Central Government, or such other 
Authority or Tribunal as may be designated subsequently by the 
Central Government as per sub-section (1) of section 7 of the Act 
shall be the Appellate Authority for the purpose of sub-section (1) of 
section 7 of the Act. 

4. Form and procedure of appeal.- (1) An appeal as per the 

provisions of sub-section (1) of section 7 of the Act, shall be 
presented in Form 1 in duplicate by an aggrieved credit inform.ation 
company, or its agent or by a duly authorised legal practitioner, 
before the appellate authority or shall be sent by registered post 
addressed to such authority with acknowledgement duly addressed to 
the appellate authority or any other officer authorised in writing by the 
appellate authority to receive the same. 

(2) An appeal sent by post under sub-rule (1) shall be deemed to 
have been presented to the appellate authority on the day on which it 
is received in the office of the appellate authority. 

5. Sitting of appellate authority. - The appellate authority shall 
hold its sitting either at a place where its office is situated or at such 
other place as it may deem fit. 

6. L anguage of appellate authority. - T he proceedings of the 
appellate authority shall be conducted in English or Hindi and the 
appeal, application, or any other document submitted before the 
appellate authority, shall be in such language and In case any of such 
documents is in a different language, the translation thereof In 
English or Hindi shall be required to be produced. 

7. Appeal to be in writing. - (1) Every appeal, application, reply, 
representation or any other document filed before the appellate 
authority shall be typewritten, cyclostyled or printed neatly end legibly 
on one side of the good quality paper in double space and sepe^te 
sheets consecutively numbered shall be stitched together aF\d f^ in 
the manner as provided in sub-rule (2). 



jPA RT il — Se( ■ 3 (i}] 
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‘ ‘ 3ppeai under sub-rule (1) shall be presented In duplicate 

oioivia by the agei Y of the aggrieved company or the credit 
r;iDrrv-.-'Non company, as the case nriay be. 


OY memorandum of appeal. - (1) Every memorandum 
of filed under rule 4 shall set forth concisely under distinct 

ne ouc g-ounds of such appeal without any argument or narrative 

anc sijcY arcunds shall be numbered consecutively. 

n' 

h^) rcr seeking an interim order or direction, appropriate 
sub oynoRn ' - and rekev pmyed for in respect thereof may be included 
in :he rnomoranduci appeal and it shall not be necessary to 
precen: senamte application or memorandum in this behalf. 


9. Dc c mients to accompany memorandum of appeal. - (1) Every 
rnDm-'- Adum of appeal shall be accompanied with copies of the 
order cqainst which the appeal is filed and the documents relied upon 

by the aupeliant, 

(/ t VVCjre t’le appellant is represented by an agent, or any of its 
officers D-Noro me appellate authority, the document authorising him 
to cC:. Yi mjch capacity shall also be appended to the memorandum of 

appea*. 


11V presentation a cd scrutiny of memorandum of appeal. - 

V on scrutiny of the appeal received, it is found to be in order, 
the SCO?- snail be duly registered by the secretariat of the appellate 
auh lorOy and given a serial number, 

(2 V on scrutiny, an appeal is found to be defective and the defect 
is Such mat it could be allowed to be rectified, the appellate authority 
may g-ant time not exceeding thirty days for such rectification and 
direc" Vs secretariat Ic communicate to the appellant the defect and 
tf e V'Yc granted for its rectification. 

(ot it the appeilarU fails to rectify the defect within the time as 
ailovved for the purpose as per sub-rule (2), the secretariat shall 
sucrvril the 'epoft of such failure of the appellant for consideration of 
the upDo-a-e authority, who may by an order and for reasons to be 
mcor jed in writing, decline to register the appeal and direct the 
secrnrdri,,t% communicate such order to the appellant within seven 
davc 'mn the date of the order. 



appellant submits any representation within a period of 
n days from the oste of receipt of communication as per sub-rule 
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(0), wi^ sufficient explanation in respect of its failure to rectify the 
defect within the time granted for the purpose as per sub-rule (2), the 
secretariat shall submit such representation for consideration of the 
appellate authority. 

(5) The appellate authority may, subject to its satisfaction about the 
sufficiency of the explanation furnished as per sub-rule (4), by an 
order and for reasons to be recorded in writing, review the order 
passed under sub-rule (3) and grant further time not exceeding fifteen 
days for rectification of the defect, or may reject the representation in 
case such explanation is not found to be satisfactory, and any such 
order passed by the appellate authority shall be final. 

11. Notice of appeal to the respondent. - A copy of the 
memorandum of appeal along with the copy of the documents 
submitted therewith, shall be served by the secretariat of the 
appellate authority on the respondent as soon as the appeal is 
registered as per sub-rule (1) of rule 10, by hand delivery, or by 
registered post or speed post. 

12. Filing of reply to the appeal and other documents. - (1) The 

respondent may file reply in duplicate to the appeal along with 
documents, in the secretariat of the appellate authority, within one 
month of the service of the notice on him of the filing of the 
memorandum of appeal. 

(2) The respondent shall also endorse one copy of the reply to the 
appeal along with documents filed as per sub-rule (1) to the 
appellant. 

(3) The appellate authority may, in its discretion on an application 
by the respondent, allow the filing of the reply after the expiry of 
period referred to in sub-rule (1). 

13. Date of hearing to be communicated. - (1) The appellate 
authority shall fix the date and place of hearing of the appeal and 
direct its secretariat to communicate the same to the appellant and 
the respondent in the manner as the appellate authority may by 
general or special order direct. 

(2) The appellate authority may subject to its satisfaction adjourn 
the hearing of the appeal, if so requested by any of the parties to the 
appeal. 
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14. Hearing of appeal.- (1) On the date fixed for hearing or the next 
date in case of adjournment, the appellant and the respondent shall 
be given due opportunity for putting forth their submissions in support 

of their piea. 

(2) The appellate authority may allow the parties to submit their 
written arguments in addition to their oral arguments. 

(3) In case of non-appearance of the appellant on the date fixed 
for hearing or the next date in case of adjournment, the appellate 
authority may, in its discretion adjourn the hearing or may dispose of 
the appeal on merits. 

(4) Where an appeal has been disposed off as per sub-rule (3) 
and the aopellant appears afterwards and furnishes satisfactory 
explanation lor non-appearance on the date when the appeal was 
decided ex-parte, the appellate authority may subject to its 
satisfaction about the explanation, set aside the ex-parte order and 
restore the appeal and decide the same on merits after hearing the 
parties 

15. Order to be signed and dated.- (1) Every order of the appellate 
authority shall be in writing and shall be signed and dated by the 
appellate authority passing the order. 

(2) During the pendency of the appeal, the appellate authority shall 
have powers to pass such interim order as it may deem fit including 
one of an injunction, subject to reasons to be recorded in writing, 
which it considers necessary in the Interest of justice. 

16. Communication of order.- Every order passed on an appeal 
shall be communicated to the appellant and to the respondent 
concerned either in person or by registered post within a period of 
seven days from the date of the order. 

17. Orders and directions in certain cases. - The appellate 
authority may make such orders or give such directions, as may be 
necessary or expedient to give effect to its orders or to prevent abuse 
of its process. 
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CHAPTER 111 

STEPS AND SECURITY SAFEGUARDS 
TO BE TAKEN BY CREDIT INSTITUTIONS 
FOR ENSURING 

ACCURACY, COMPLETENESS AND PROTECTION OF DATA 

18. Steps for security and safeguards to be taken by credit 
institution. -- Every credit institution, in existence in India on the 
commencement of these rules, before the expiiy of three months 
from such commencement, and every other credit institution before 
the expiry of three months of commencing their business in India, 
shall formulate appropriate policy and procedure, duly approved by its 
Board of Directors, specifying therein the steps and security 
safeguards, to be adopted in their operations relating to - 

(a) collection, processing and collating of data, information and 
credit information by them relating to their borrower or 
client; 

(b) steps to be taken for ensuring security and protection of 

data, information, and credit information maintained by 
them; . ' 

(c) appropriate and necessary steps for maintaining an 
accurate, complete and updated data, Information and 
credit information, in respect of their borrower or client, and 
to ensure the accuracy and completeness thereof while 
furnishing the same to a credit information company or 
making disclosure thereof to anyone else In accordance 
with the provisions of the Act; and 

(d) transmitting data, information and credit information 
through secure medium. 

19. Collection of data and maintaining credit information. - (1) A 
credit institution shall - 

(a) collect all such relevant data i n respect of its borrower or 
client, as it may deem necessary and appropriate for 
maintaining an accurate and complete data, information and 
credit information in respect of such borrower or client; and 

(b) use such data, information and credit information subject to 
the provisions of the Act. 
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(2) Without prejudice to the generality of the policy and procedure 
to be adopted as per rule 18 and sub-rule (1) with respect to 
collection and maintaining of data, information and credit 
information in relation to its borrower and client, a credit institution 
shall also collect all relevant and authentic available data and 
Information as per Form-ll for preparing, maintaining credit 
information in relation to them and for establishing their identity. 


20. Accuracy of data provided by a credit institution.- (1) Every 
credit institution before furnishing data or an information or credit 
information to a credit information company or making disclosure 
thereof to anyone else in accordance with the provisions of the Act 
shall ensure that the credit information is accurate and complete with 
reference to the date on which such information is furnished or 
disclosed and adopt appropriate procedure In this behalf with the 
approval of their Board. 

(2) If, for any reason beyond control, it is not possible for any 
credit institution to furnish credit information as per sub-rule (1), such 
credit institution while furnishing the credit information to a credit 
information company or making disclosure thereof to anyone else, 
shalhmake a remark with reference to the date uo to which the 
accuracy and completeness of the credit information has been 
verified and found to be correct. 

(3) Subject to the provisions of sub-sections (2) and (3) of section 
21 of the Act, in respect of alteration and updating of credit 
information on request of a borrower in accordance with the said 
provisions, if a credit institution after furnishing the data or information 
or credit infdrmation, to a credit information company or making 
disclosure thereof to anyone else, in accordance with the Act, 
discovers of its own, or is informed about, any inaccuracy, error or 
discrepancy therein the credit institution shall - 

(a) latest by third day, send the intimation to the credit information 
company or the individual, as the case may be, of such 
inaccuracy, error or discrepancy; 

(b) take immediate steps to correct such inaccuracy, error or 
discrepancy; and 

(c) the credit institution shall forward the corrected particulars of 
the data or information or credit information, as the case may 
be, to the credit information company or the individual, as the 
case may be, within period of twenty one days from the date 
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, when the credit institution had discovered such inaccuracy, 
error or discrepancy or information in respect thereof was 
given to it. 

(4) if, for any reason beyond its control, it is not possible for a 
credit institution to take immediate steps as per sub-rule (3), such 
credit institution shall inform i\^e credit information company or the 
individual, as the case may be, of the steps taken by it for correction 
of the inaccuracy, error or discrepancy and also the reasons for its 
inability to comply with the provisions of sub-rule (3) within the time 
stipulated therein. 

(5) Any credit institution failing to take steps as per this rule, 
without any sufficient reason shall be liable for contravention of the 
provisions of the Act. 

21. Disclosure of disputed data by a credit institution.- if, in the 

opinion of a credit institution, corredion of any i naccuracy, error or 
discrepancy as referred to in rule 20, is likely to take further time on 
account of any dispute raised by a borrower in respect thereof, with 
the credit institution or before a court of law, or any forum, or tribunal 
or any other authority, in such cases the credit institution shall adopt 
the following course of action, namely:- 

(a) if the disputed data has not been furnished, in such 
event while furnishing such data to a credit 
information company or making disclosure thereof to 
anyone else, in accordance w ith the Act, the credit 
institution shall include an appropriate remark to 
reflect the nature of the inaccuracy, error or 
discrepancy found therein and the pendency of the 
dispute in respect thereof and in any subsequent 
disclosure of such disputed data the credit institution 
shall also disclose such remark; or 

(b) in case such credit information has already been 
furnished to a credit information company or 
disclosed to anyone else, the credit institution shall 
inform the credit information company or the 
Individual, as the case may be, to include the remark 
about such inaccuracy, error or discrepancy and the 
pending dispute in respect thereof, against such 
data, information or credit information received by 
them from the credit institution; and 
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(c) the entries in books of the concerned credit 

institution shall be taken into account for the 
purposes of credit information relating to such 
borrower as provided under the provisions of second 
proviso to sub-section (3) of section 21 of the Act. 

22. Updating of the credit information by credit Institution. - 

Without prejudice to the provisions of rule 21, if there is any change in 
the data, information or credit information, already furnished to a 
credit information company due to change in the liability of the 
borrower or his guarantor, on account of write off in full or in part of 
the amount of outstanding dues of the credit institution or the 
repayment thereof by the borrower or his guarantor, or release of the 
guarantor, or any scheme of arrangement entered into between the 
credit institution and the borrower, or the final settlement of the 
amount payable by the borrower pursuant to any scheme of 
arrangement with the credit institution, as the case may be, or on 
account of any such other reason, the credit institution shall,-' 

(a) continue to update such data, information or credit 
information promptly or in any event, by the end of each 
reporting period not exceeding thirty days until the 
termination of the respective account relating to such credit 
information; and 

(b) furnish an updated credit information to the credit 
information company at the earliest in this behalf. 

23. Data security and system integrity safeguards. - Every credit 
institution shall adopt such procedure and measures in relation to 
their daily operations as may be necessary to safeguard and protect 
the data, information and the credit information maintained by them, 
against any unauthorised access to or misuse of the same including 
the following safeguards, namely: - 

(a) adopting the minimum standards for physical and 
operational security including site design, fire protection, 
environmental protection; 

(b) keeping the round the clock physical security; 

(c) issuance of instructions for removing, labeling and securing 
the removable electronic storage media at the end of the 
session or working day; 
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(d) providing physical access to the critical systems to be on 
dual control basis; 

(e) making comprehensive succession plan for the key 
personnel so as to ensure that non-availability of a person 
does not disrupt the system; 

(f) keeping of paper based records, documentation and 
backup data containing ail confidential information in 
secured and locked containers or filing system, separately 
from all other records; 

(g) adopting adequate procedure to ensure that the records 
could be accessed only by authorized persons on need to 
know basis; 

(h) providing details of creation of firewalls and stress testing 
of systems through ethical hacking to evaluate and ensure 
its robustness; 

(i) protecting systems against obsolescence; 

(j) adopting procedure for change of software and hardv,/are ; 

(k) providing for disaster recovery and management plan; and 

(l) taking necessary steps while handing over systems for 
maintenance to prevent unauthorized access or loss of 
data, information and credit information maintained by 
them. 

CHAPTER IV 

STEPS AND SECURITY SAFEGUARDS 
TO BE TAKEN BY CREDIT INFORMATION COMPANIES AND 

SPECIFIED USERS 
FOR ENSURING 

ACCURACY, COMPLETENESS AND PROTECTION OF DATA 

24. Formulation and adoption of the procedure by credit 
information companies. - (1) Every credit Information company, in 
existence on the commencement of these rules within three usonths 
of the commencement of these rules, and every credit information 
company to whom a certificate of registration has been granted, after 
the commencement of these rules within three months of such grant, 
shall take such requisite steps, as It may deem necessary, in relation 
to their operations and accordingly formulate policy and procedure 
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duly approved by their Board of Directors and adopt the.same with 
respect to the following operations, namely:- 

(a) collection, processing and collating of data, information 
and credit information relating to their borrower, or client, 
obtained and received by them from a member credit 
institution or credit information company, as the case may 
be; 

(b) steps to be taken for ensuring security and protection of 
such data, information and the credit information 
maintained by them; 

(c) appropriate and necessary steps for maintaining an 
accurate, complete and updated data, information and 
credit information, i n respect of their borrower, o r client, 
and to ensure the accuracy and completeness thereof 
while furnishing the same to a s pecified u ser or making 
disclosure thereof to anyone else, in accordance with the 
provisions of the Act; and 

(d) transmitting data, Information and credit information 
through secured medium. 

(2) Without prejudice to the generality of the policy as formulated 
and procedure as adopted under sub-rule (1), every credit information 
company shall include in its such policy and procedure, the following, 
namely:- 

(a) it would have tested and documented internal system for 
evidencing robust matching levels which may in case of need 
be used also to provide requisite evidence and necessary 
examples to the Reserve Bank; 

(b) the procedure and parameters for verifying and providing 
certificate to the effect that the e ntire d ata, information and 
credit information, obtained and received by them, from a 
member credit institution, a credit information company,or from 
any other permissible source, as the case may be, in respect of 
their borrower, or client, has been collated without any 
distortion thereof and such data, information and credit 
information maintained by them is accurate, updated and 
complete with reference to the date of such certification by the 
credit institution, or the credit information company, by whom 
such data, information and credit information has been 
provided; 
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(c) the procedure for making a notation in such data, 
information and credit information obtained and received by 
them from a member credit institution, or from any other 
permissible source, as the case may be and maintained by 
them in respect of their borrower or client which is not updated 
on the date of carrying out necessary verification and 
certification as per clause (b) with reference to the date up to 
which the same was certified by Credit institution or the credit 
information company to be accurate, updated and complete. 

25. Accuracy of data provided by a credit information company.- 

(1) Every credit information company shall adopt appropriate 
procedure with the approval of the Reserve Bank- 

(a) for verifying the data, information or credit information 
maintained by them on the basis of the information obtained by them 
from credit institution or credit information company, as the case may 
be; and 

(b) to ensure, before furnishing data, Information or credit 
information to a specified user or making disclosure thereof to anyone 
else in accordance with the Act, that such data, information or credit 
information maintained by them is accurate, complete and updated 
with reference to the date mentioned therein by the respective credit 
institution or credit information company, as the case may be. 

(2) If, for any reason beyond control, it is not possible for any credit 
information company to furnish complete and updated data, 
information or credit information, as per sub-rule (1), the credit 
information company shall make a remark with reference to the date 
up to which its accuracy and completeness has been verified and 
found to be correct. 

(3) Subject to the provisions of sub-sections (2) and (3) of section 
21 of the Act, in respect of alteration and updating of credit 
Information on request of a borrower in accordance with said 
provisions, if a credit information company after furnishing the data, 
information or credit information to a specified user or making 
disclosure thereof to anyone else, in accordance with the Act, 
discovers of its own, or Is informed about any inaccuracy, error or 
discrepancy in respect of the data, information or credit information, 
the credit information company shall, - 
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(a) latest by seventh day, send the intimation to the specified user 
or the individual, as the case may be, of such inaccuracy, error 
or discrepancy: 

(b) take immediate steps to correct such inaccuracy, error or 

- discrepancy; and 

(c) forward the corrected particulars of the data, information or 
credit information to the specified user or the Individual, as the 
case may be, within a period of thirty days from the date when 
the credit information company had discovered or was 
informed of such inaccuracy, error or discrepancy. 

(4) If, for any reason beyond control, it is not possible for the credit 
information company to furnish corrected information as per sub-rule 
(3), the credit information company shall inform the specified user or 
the individual, as the case may be, of the steps taken by it at their 
end for correction of such inaccuracy, error or discrepancy and also 
the reasons for its inability to comply with the provisions of sub-rule 
(3); 

(5) Any credit information company failing to take steps as per sub¬ 
rule (3), without any sufficient reason for its inability to comply with 
the said provisions, shall be liable for contravention of the provisions 
of the Act. 

26. Disclosure of disputed data by a credit information 
company, ~ If, in the opinion of a credit information company, 
correction of any Inaccuracy, error or discrepancy referred to in rule 
20, is likely to take further time on account of any dispute raised by a 
borrower in respect thereof with the credit institution or before a court 
of law, or any forum, or tribunal or any other authority, in such cases 
the credit information company shall adopt the following course of 
action, namely:- 

(a) if the disputed data, information or credit information has 
not been furnished, in such event while furnishing such 
data, information or credit information to a specified user or 
making disclosure thereof to anyone else, in accordance 
with the Act, the credit information company shall include 
an appropriate remark to reflect the nature of the 
inaccuracy, error or discrepancy found therein and 
pendency of the dispute in respect thereof and in any 
subsequent disclosure of such disputed data, information 
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or credit information, the credit information company shall 
disclose such remark; 

(b) in case such data, infornnation or credit information has 
already been furnished to a specified user or disclosed to 
anyone else, the credit information company shall inform 
the specified user or the individual, as the case may be, to 
include remark of such inaccuracy, error or discrepancy 
therein and the pending dispute in respect thereof; and 

(c) the entries in books of the concerned credit institution shall 
be taken into account for the purposes of credit information 
relating to such borrower as provided under the provisions 
of second proviso to sub-section (3) of section 21 of the 

* Act. 

27. Formulation and adoption of the procedure by specified 
user.- (1) Every specified user, in existence on the commencement 
of these rules within three months of such commencement, and every 
specified user, coming into existence after the commencement of 
these rules within three months of its becoming member of a credit 
information company, shall take such requisite steps as it may deem 
necessary for ensuring and verifying the accuracy and completeness 
of data, information or credit information received from a credit 
information company before using the same in relation to a borrower, 
or a client, in relation to their operations and to ensure protection 
thereof from unauthorised access, or use and formulate and adopt an 
appropriate policy and procedure in this behalf with the approval of * 
their Board of Directors. 

(2) Without prejudice to the generality of the policy as formulated 
and p rocedure a s adopted u nder s ub-rule (1), e very s pecified u ser 
shall include in such policy and procedure, the provisions relating to 
the following, namely 

(a) the level of officers to be authorised to access the data, 
information and credit information received from a credit 
information company; 

(b) the parameters to be adopted for satisfying itself about the 
identity of the respective borrower, or the client whose credit 
report Is to be taken into account by the specified user; 

(c) the appropriate measures so as to ensure that they do not fail 
to take note of any remark included by a credit information 
company in respect of any credit information; and 
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(d) procedure relating to receiving data, information and credit 
information through secured medium. 

CHAPTER V 


PROHIBITION FROM UNAUTHORISED ACCESS OR USE OR 

DISCLOSURE 

28. Prohibition from unauthorized access or use or disclosure.- 

(1) Every credit institution, credit information company, and specified 
user, existing before the commencement of these rules within three 
months of such commencement and every credit institution, credit 
information company or specified user coming into existence after the 
commencement of these rules within three months of 
commencement of their business, shall take such steps as they may 
deem necessary to ensure that the data, information and the credit 
information maintained by them is duly protected against any 
unauthorized access or use and formulate and adopt an appropriate 
policy and procedure in this behalf with the approval of their Board of 
Directors. 

(2) Without prejudice to the generality of the policy and procedure, 
as formulated and adopted under sub-rule (1), every credit institution, 
credit information company, and specified user shall include such 
other aspects in such policy and procedure so as to ~ 

(i) secure the confidentiality of the data, information 
and credit Information maintained by them; 

(ii) ensure that access to the data, information and 
credit Information maintained by them is permitted 
Only to such of their managers or employees or 
designated officers, who are duly authorised for the 
purpose on a need to know basis; 

(iii) ensure and control, access to the data, 
information and credit Information, terminals, and 
networks, maintained by them, by tmeans of 
physical barriers including biometric access control 
and logical barriers by way of passwords and to 
ensure t hat t he p asswords u sed in t his b ehalf a re 
not shared by anyone else than who is authorised in 


this behalf and the passwords are changed 
frequently on irregular intervals; 

(iv) ensure that the best practices in relation to the 
deletion and disposal of data, especially where 
records or discs are to be disposed of off-site or by 
external contractors are followed; 

(v) ensure that the system adopted for the purpose 
is sufficiently adequate to protect against any 
unauthorized modification or deletion of the data, 
information or credit information maintained by 
them; 

(vi) ensure maintenance of log made for accessing 
to data, information or credit information maintained 
by them including - 

(a) the data relating to identity of all such persons 
whosoever had accessed or attempted to 
access the data information or credit 
information maintained by them and the date 
and time of such access, the identity of the 
borrower whose data or credit information 
were so accessed; and 

(b) the provision relating to preservation of the 
records and entries pertaining to such log for 
•minimum period of two years and to ensure 
that the same Is available for examination by 
auditors, or the officials of the Reserve Bank 
authorised in this behalf, as the case may be.; 

(vii) ensure the maintenance and review of records 
and entries of log, on a regular and frequent basis 
to detect and investigate any unusual or irregular 
patterns of use of or access to data including 
creation of the audit trails and verification thereof; 
(viii) provide the guidelines for the use and access 
of information systems by external contractors; and 
(ix) protection against pilferage of information while 
passing through the public and private networks;. 
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CHAPTER VI 

FIDELITY AND SECRECY 


29. Obligation for fidelity and secrecy.- (1) Every credit information 
company or credit institution or specified user, in possession or 
control of data, information and credit information shall adopt all 
reasonable procedure to ensure that their managers, officers, 
employees are obliged to fidelity and secrecy in respect of credit 
information under their control or to which they have access. 

(2) Every credit information company or credit institution or 
specified user, existing before the commencement of these rules 
shall within three months of such commencement of these rules and 
every credit institution or credit information company or specified user 
within three months of commencement of their business after coming 
into force of the rules shall, formulate the policy and procedure duly 
approved by its Board of Directors specifying therein the steps to be 
taken by them to ensure compliance of the fidelity and secrecy 
obligation by their managers, officers, employees with respect to 
data, information and credit information under their control. 

(3) Without prejudice to the generality of the policy and procedure 
as adopted under sub-rule (2), such policy and procedure shall also 
include therein the appropriate provisions relating to- 

(a) the requirement that their employees, authorized personnel, 
agejits, contractors and other persons who deal with or have 
right to access data, information and credit information 
comply with confidentiality obligation and sign covenants 
with them; and 

(b) the requirement that every chairperson, director, auditor, 
advisor, officer or other employee of a credit information 
company, before entering upon his duties makes a 
declaration in Form III for complying with such fidelity and 
secrecy obligation. 


[R NO. 7/67/2005-BOA (ii)] 
AMITABH VERMA, Jt.Secy. 
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SCHEDULE 


FORM I 


(See rule 4) 

APPEAL UNDER SECTION 7 OF THE ACT AGAINST REJECTION OF 
APPLICATION FOR GRANT OF CERTIFICATE OF REGISTRATION/ 
CANCELLATION OF CERTIFICATE OF REGISTRATION 


For use in secretariat of the appellate authority 


(a) Date of presentation of the appeal 
(before the appellate authority):-. 


OR 

(b) Date of receipt of the appeal by post, 
(in secretariat of the appellate authority) 

Registration No.... 

[given by the secretariat of the 
appellate authority as per rule 10(2)] 


(Signature of authorized officer of the appellate authority) 


BEFORE THE APPELLATE AUTHORITY 


BETWEEN 

A B (Credit Information Company) 

AND 

RESEVE BANK OF INDIA 

Details of appeal: 

1. Particulars of the appellant company: 

(i) Name: 

(ii) Name of the agent 


APPELLANT 

RESPONDENT 










52-- 


[Part 11—Sec. 3(i)] 


_ THE GAZETTE OF INDIAjEXTRAQRDINARY 

(iii) Address for service of all notices 

2. Particulars of the respondent - 

(i) Name and/or designation of the respondent 

(ii) Office address of the respondent 

(iii) Address for service of all notices 

3. Particulars of the impugned order: 

The application is against the following order: 

(i) Order No/ dated:. 

(ii) Passed by:... 

(iii) Date of receipt of communication: 

(of the impugned order) 

(iv) Subject in brief:. 


4. Limitation - 

The appellant further declares that the appeal against the impugned order is within 
the limitation as per section 7 of the Act read with rule 4. 

5. Fact of the case- 

The facts of the case are given below - 

(Give here a concise statement of facts in a chronological order, each paragraph 
containing as nearly as possible a separate issue, fact or otherwise). 

6. Relief(s) sought - 

In view of the facts mentioned in para 5 above, the appellant prays for the 
following relief(s) - 

[Specify the relief(s) sought explaining the ground for the relief(s) and the legal 
provisions (if any) relied upon], 

7. Interim order, if prayed for; 

Pending final decision on the application, the applicant seeks issue of the 
following interim order - ‘ 

(Give here the nature of the interim order prayed for with reasons). 


8. 


Details of the remedies exhausted - 

The appellant declares that he has availed of all the r emedies available to him 
under the Act. 
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(Give here chronologically the details of representations made and the outcome of 
such representation). 

9. Matter not pending with any other court, etc. - 

The appellant further declares that the matter regarding which this appeal has 
been made is not pending before any court of law or any other authority or has not 
been rejected by any court of law or other authority. 

i 

10. Details of Index- 

An index in duplicate containing the details of the documents to be relied upon is 
enclosed. 

11. List of enclosures - 

(a) 

(b) 

(c) 

(d) 

(e) 

Verification 

1,.(name of the authorized officer/agent 

or counsel of the appellant company), S/o, 

.age.working as 

...do... 

hereby verify that the contents of serial nos. 1 to 11 are true to my personal knowledge 
and belief based on official records and that I have not suppressed or concealed any 
material facts. 

Signature 


(agent of the appellant) 

Place : 

Date : 

RECEIPT SLIP 

This is to acknowledge the receipt of the appeal filed / received by post today on.. day 

of..,the year.before the appellate authority by 

Shri/Smt.working as. in the office 

of. xesiding at. 


Signature 

(of the designated officer 
of the appellate authority) 
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Form 11 

[See sub-rule (2) of rule 19] 

(Information to be collected by a credit institution in relation to its identified borrower) 

Part I 

For Individuals 

1. Name of the borrower: 

(a) Last Name/Sumame_First Name_ Middle Name 


2. If the borrower has been known by any other name in past ? Yes/No 

(a) If yes, his Last Name/Sumame ^_First Name 

_Middle Name_ 

3. Occupation of the borrower- 

4. Address of the borrower: 

(a) Residential Address - 

Flat/Door/Block No._Name of Premises/ Building/Village 

_Road/Street/Lane/Post Office 

_;_Area/Locality/Taluka/Sub-Division_ 

Town/ City/District_State/Union Territory 

_Pin__Telephone No._ Fax 

_Mobile Phone No.- 

(b) Office Address - 

Name of Office-Flat /Door/Block No...Name 

of Premises/Building/Village-road/ Street/Lane/Post Office — 

-Area/Locality/Taluka/Sub-Division-Town/City/District — 

-State/Union Territory-Pin..Pin- 

-Telephone No.-Fax- 

5. Address for Communication - Tick { V } as applicable (a) or (b)of column No.4. 


6. Borrowers Father’s Name - 

Last Name/sumame-First Name- 

Middle Name- 

7. Sex of the borrower - Tick { V } as applicable: Male/Female 

8. Date of birth of the borrower: (dd/mm/yyyy) 

9. Nationality of the borrower - 

10. Bank account details of the borrower 

(a) Account No. 

(b) name of the bank and address. 

11. Credit card details of the borrower 

(a) Credit card type- 

(b) Credit card No.- 






































































%_ THE GAZETTE OF INItfA: EXTRAORDINARY [Part 11—Sec. 3(i>l 

(ii) Address Flat/Door/Block No.Name of 


Premises/Building /Village. 

Road/Street/Lane/Post Office.... 

Area/Locality/Taluka/Sub-Division 

T own/City/District. 

State/Union Territory Pin. 

Telephone No. 

Fax No. 

Mobile Phone No. 

25. E-mail address... 

26. Name of the authorired representative 


Address Flat/ Door/Block No.. 

Name of Premises/Building/ village. 

Roa^Street/Lane/Post Office .. 

Are^Locality/Talnka/Sub-Division. 

Town/City/ District.Pin ..... State/Union Territory 

Telephone No.Fax.. 

Nature of business. 


27. Bank accoimt Details; 

Name of the bank.branch. 

Bank account No... 

Type of bank afccount. 

28. Any other information ... 

Part II 

(Applicable to Individuals /Company/ Firm/ 

Body of Individuals/Association of Persons/Local Authority) 

29. Particulars of the credit facilities granted or to be granted by a credit institution to the 
borrower; 


(a) Nature of each funded credit facility and the amount sanctioned or to be 
sanctioned thereunder; 

(b) Date of disbursement of the amount against each facility; 

(c) Number of installments pertaining to principal and interest and amount, the 
due date/s of payment and the actual date of payment; 

(d) Total amount of outstanding dues against the borrower as on the date of 
reporting of credit information; 

(e) Nature of each non-funded facility and the amount sanctioned or to be 
sanctioned thereunder; 

(f) Amount involved in every non-funded facility availed of by the borrower; 
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(g) Conversion of non-fimded facilities into fiinded facilities on account of 
non-fiilfillment of commitment made thereimder; 

(h) In case the fecility is revolving in nature, history of mecsting the obligations 
on due date of payment. 

30. Information relating to the guarantor or the person wlio has given or proposes to 
give guarantee or security for a borrower of a credit institution including; 

(a) Name, full address including State and Fin Code, telephone number, date 
of birth / date of incorporation, PAN of the guarantor; 

(b) father’s name 

(c) the amoimt guaranteed or to be guaranteed; and 

(d) the amoimt of guarantee invoked in respect whereof default has been 
committed by the guarantor, if any. 

FORM Ill 

[See sub-rule (3) of rule 29] 

DECLARATION OF FIDELITY AND SECRECY 

I, . __do solemnly swear and declare that on becoming the 

Chairperson, director, auditor, adviser, officer, employee or agent of_ 

(Name of the Credit Information Company), I will faithfully perform the duties of 
Chairperson, director, auditor, adviser, officer, employee or agent and that I shall not 
directly or indirectly communicate or divulge any of the matters or any information 

relating to the affairs of_(Name of the Credit Information Company) its 

members and/or their clients and/or their respective affairs including without limitation 
trade secrets, know-how, technology and such other confidential information of the 
company which,may come to my knowledge in the discharge of my duties as such 
chairperson, director, auditor, adviser, officer, employee or agent except to the extent that 
any such information shall be or become part of the public domain or when required or 

authorised by the Board of the_;_(Name of the Credit Information 

Company) or in circumstances in which it is, in accordance with law or practices and 
usages or, as the case may be, necessary or appropriate for me to divulge such 
information. I will observe strict secrecy with respect to all transactions of the company 
and all matters relating thereto and my obligation of fidelity and secrecy to the company 
will continue even after my cessation of relationship with the company. I will not allow 
any person to inspect or have access to any books or documents or computer system, 

diskettes belonging to or in the possession of the_ , (Name of 

Credit Information Company) and relating to its business unless such person is legally 
entitled to such inspection or access. 

Signature: _ 

(Name and designation of the person 
Signing the declaration) 

Place: _ 

Date: _ 


3889 GI/2006-^ 




58 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3 (i)i 


^ fell, 14 fe^, 2006 


wmft. 754(3T),—STOfk ferf ^ (ftfwR) srfilPm, 2005 

(2005 ^ 30) ^ SJRT 37 5RT ^ ^ fH, t, 3^8^4 


1 

5fRPra> 

1. ^ ^ Jim .-(1) ^ TftJT l^-Uch' t^f^TCR, 

2006 t t 

(2) ^ ^?rw5r ^ ^ cn%i ^ ^fer i 


2. (i) ^ f^f^RTffr 4, ^ 3 rt8tt ^ ^- 


(cfj) “3lt?rfel” ^ JI^ (feWT) 3TWm, 2005 (2005 ^ 30) 

t ; • 

(^) ^ ^f^rfcT, c^- JTc2J^ ^fRSTT ^ ^ JTc?r?I fcrWF W^Tcplft ^ 

^Tsirf^jfcr cffrt RRf^ t ^ m ^ gr^, ^ f^ 

JTT^ ^ ^ JTc^I^ f^ilch 'm? gfe t ; 

(^) k'CKI'^vi” ^ cR^^fr ^ cTFJ^ ^TTTR ^ 'd-cl[fold cfj^ ^ f^, f^Rfc^ 3lf^ 

Rife (feRm) 3Tf?lfePr, 1952 (1952 ^ 74) ^ 3RfRT Wife Sltlm WT^IK 3TRjRf ^ 

^ ^ 31^51 fi^l ^ fe fe ^ fe "^ife ^ fe 3r^ fejRI 3i1^r^ t ; 

(^) 5RW fe” ^ RRT? RTW Rfe '^I^, RRJF JIT^ ^ ^ fe 

jnfet. Ri^ cJT?^ RT^TTJsf^ cPR^, fcr?fei1 offR fcRm; cfR^, JRI^T?RT ^ JRITR 

JIRTTR, vrfHcr)l'<l 3fiR fch'^fl 5f?JRT fclq-yci^ WTcfTT^I ^ ^TRT 'SRT^ 3pRr f^fcT?! ^ ^JRT^ 

RRRift 3fiR fcrf^rf^^ viMiilcfdlOlt ^ cFtRT^ JOc^t ^4T 3l1^^d ^ ^ 
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“JRW*’ ^ ^ ^ W(TW^ 3TMh t ; 

(^) ^ ^sirf^rfcT, ^ ^ 

Mo4<j uTTwr^ cfTtpft ^ ^R^^TcTT ^'M ^ ^ 'H^ii 

#; 

(^ ^ifcfijpmT” ^ ^ ^ afk ^ 

^ 3Tf?rf^^, 1944 (1944 ^ 18) # # fcp^ cft^ ^ ^ ^ 

1^ ^ # 3fk jrfcnjfcr (f^f^rwr) 3^1^rt%^, 1956 (1956 ^ 42) # 

^ WI 4 mRiT| 1^?T 'H'ichl^l H[cl')ijcr^i 3 TMcT f; 

(^) “^Nt RPi^ i h 4) 3ft^ yrf^rwT” ^ ftm f^f^rwr 3fk ari^if^, 

1999 (1999 ^ 41) ^ efM 3 ^ 3?#T ^qif^RT #fTT I^RiJIHcb 3lk f^^iRT STMcT 

t ; 

(^) “jrfcf’jJImf’ ^ 5rfrr>jf% (f^f^m^ srf^Jf^, 1956 (i956 ^ 42) ^ cjri 2 ^ 

^ (^) ^ wfcl'^f^^i f; * 

(3T) **‘ *tK^^ H f c T ^ gft? f^P l ^H-l ^ ;Tfrr>jf^ 3fk Wi ^ 3lflrf^, 1992 

(1992 ^15)^ ^IRT 3 ^ WlRd '^I'idl^J Mc^Ji+j^Iri sfk f^f^RPTT 3Tf^T^ % ; 

(^) 5nt?n5Rof’ ^^^rtctn 

1997 (1997 ^ 24) ^ ^TRT 3 ^ 3I#T ^«lTft?f ^JRTcTR # ; 

{ 13 ) ^ 3TMn # ^ f^RT^ am^er ^ ^et^, 

^ ^chH^’yl m ^ ^ WI ^ 'MlcbH t 3fk 'yft ^TRcft^ 

yfcT^ 3fk ^ ^ ^ ^ ^f 5Rpm t t I 

(2) ^ ?r^ 3fk ^ ^ ^ ^ ^r^ERT # 3ff7 f^Piii+il 4 ^ ^ ^ 

EIT f^RR? ^ M^Hlf^d t ^ #it ^ 3Tf?l1^mR EJT f^RRt # I 

3RZIRI 2 

RPiRoC VJM<j'l<K1l 

3 . 3Tf?rf^ ^ tlRT 2 ^ ^ (^ ^ ^|vdM«ii^RT f^Plf^td Wltr^sft ^ f^PRtcll^ 

<b^M \ ^ viM^lcwi ^ wi ^ srarf^^ :- 

(^) #fTT arf^rpRR, 1938 (l938 ^iT 4) ^ ^ fM^Rm sfR %F5RT ^ 

^fyR^^cT cr>)4 ^*11 RM’fl ; 

(^) cpM’fl '^<^ei'< ^ viHd'ST cfRRft sfR RREfRr ^WETR 

MlRlch'iui ^ ; 

(r) ^ 5TRR 3Tt?mRW ^ ^TRcft^ nf^T^ 3fR l^f^R^RT ^ ^ t ; 
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1992 ^ afr? afr? arf^tf^, 1992 (1992 ^ 15 ) ^ etri 

12 ^ ^ ; 

(^ ^ HP^mNTRT ^ ^ ^ ; 

(^) ^ ; afR 

^ fafR [%g >RT I 


aTHipT 3 

5REPT u rn<}>i^[ ^ ^ <I)mPi41 ^ 

4. HHITO ^ qrJMPlij'i eirt sit^ ^ ftm -GiPn - arWpm ^ ejrt 

4 ^ aitft^ ^f^'t^cpyui FJTFWtT ^ ^ f^Rft gRT 5 rc^[g 7 aii^c ;4 ^ 

H?Rrwg5, jpnft, vrsm^ aflr^ f^cffm f^, ^IcPI mn, ^-400001 

fEf, ^ chiAiid^ afR a?f^r'55T^ g^t, ^ ^ f^^RT f^f^ri^ 1 

5. JPTRnm ^ - (1) %r4 Ief? Ef>T arr^ gMt gRT ^ 77^ 

Ef)T gR^ tR 7IF t WTI arRrf^ gft eirt 5 g5t v 5 wrt (1) 

^ ^ ^T^RRIT ^ gR^ t <jfR f^lfrf 

(^) ^ arrtej g^r ‘Ri<gidd: ar^^te’ afR ^ gMt ^ aid^d ?raf g?r ^ 
^ ^ ^ ^ ^ 31^ ^ ^ ; afR 

(^) f^(^iE>ddiif ^TPT^ ^ ^ afPrRcki w] ^ gR ^ 

^ ^f[?R ^Rft cpt cfR^ gft aRRKTcTT ^ cpK^f vd>fiq>| t1*imi’1 ^ 

RRTT t ‘Rfcgiddi ar^R^’ ^ ^ ^ gR^ ^ ^RTtvJR ^ ^ 5JW 

gRprn ; 3fR 

( 2 ) Icf5, iTF 'fPTTEiPT ^ tiTT% ^ arf^rf^ gft etrt 5 gft wirt ( 2 ) afR 

( 1 ) ^ ar^^ ^ ^ ^ ^ arr^gg? wfr jrm gR^ afR ar^r ^ g^ 

f^, gfr g? ^3l^ FRW ‘^’ ^^f^R^fgRW ygRIM^I gR I 

apzM 4 

JRgg f^gw \»IHg)l^ giqplgl g>T g>l^ 4 K 

6. giRgR g)T TOT TOg i^qggJ RTg^ gf#raT gR - TOg f^ggg> RTggg^ gMt 

gjRfilR ^ gTg-x'TTg FT ^ tRft ^ ^ 3T#T TOg f^ggg? RTggg^ gRpTgt gTOR ^ 

Pinf^Rad TOT gR aTgtcT :- 

(gj) fcir^ otrf^ -t^ 3TTpr ^ g.^ TOg f^ggg? RTggg^ w<H^ "^ggr; 

(^) arg^ gg^ TTRig? ^Renafr g^’ to ^^TgR ^wsr gRpn ; 

(g) g^^gg WTTaff gjt ggg> ^ 'TO ^r 'gg?g ci^, TOTgvRT gRgT, 'TOJRIg gRTT 

afR ;5rgT ggTgfi'Rg gRgT ; 

(g) $'dg> ggfg)’ jRgg f^gggi ^Rgrar^ g^ gpr^jpfgt ^ g^gjRt gfcnjjcfgt ^ Ppg gg 
Prt?T ^ ^T, ^fg^g gRgT, TOWgg tTRgT, WgRH gRgT afR ggTgRRT gRgT ; 
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^TWT3ft ^ ^ ^ ^ ^ ^rer 

3fk vJM^i1<wi^ ^ aft? f^WK I 

aisira 5 

Mccj<i ^ ti«e«i aft^ H't^a t^^lT aft^ v3ti4>i h«<I«i*i 

7. yc?Ri ajih*i^I ^ ^rfifgor aft^ jr^ ^ ^ ^ tot-(i) arf^rPm 

^ «IRr 17 ^ ^jyEIM (l) ^ 3^#^T ^ yc^RI f^W> vj1 H(J>|^ in ^ 5RI Mlf^l^d 

^ oirf^, 3Ttnft 7[anf^it%. yc^Ri ^mn ^ yc^ni f^w> ^ yc?Ri 

vjtlHch l ^ ^ ^ y^ ^ ^ ^3^ PlcJ^ddH ^ ^ 1^ ^JrRT ^ I 

(2) yc^t^P yc?nr vjiHctJi^ ciMt, ycsni f^w> «ind>i^l ^ fM ^ ^ 

arjife ^ ^ >^cHR ^5^ aft^ yc^rzi ^ yc^m 1^w> 

^ ^ v3^ ^ yc?ni Ry^jch vrinchi^ ^ ^ ^ jR^y ^r ^jtrt ^ ^ ^ 

f^?IH I 

(3) W ^j;yyT aft^ ^ ^ yy^r tr% y^ ^isTii^it^, yc^ry ^ yc^ry 

vjiMch 'f^ yMt SRI ^ ^jrRT ^ ^ yryr ^ yc^ry 1 


8. iR^Ri f^yyyj vii i dcb i ^ viMoi^ yRT% ^ 1^ wr ^ (i) y®n%1%. ycyzi 

yi ycyy f^yyyj 'Jincm^ c^y^t RPlyy 7 ^ (1) ^ ai^^TR Pi^^a ^rr ^ iftcR ycyR 

f^yyyj vjiMcpi^ yty^ SRi 'tjjciMi yy ar^yicfy f^Rft rttr yrRiy ^ ^ xiysf *i^ 

t,^ yry^ A, y? y^lt arjyrcR ^ wi I^wr ^ yR^ f^yw <jik«6'i^ yMt 

^ y^l 

(2) yf^ ycyy f^yw vjiHy)i^ yMt yy, yyif^if^, yRR ^?tw yr ^?iy^ y^ f^yy^ 
uiHcHr^ yMt SRI ^ wypi ^ t nt ^ ycyy f^yygj unyyy^ ^ 

yjy^ 4 f^f^yy (7) ^ (i) ^ arjyR W yeyy f^yyyi yinyy^ ^y^ SRi ^ yt 

^ arjyic^y A aRiyalr ^ ^ f^ yry^ y?r ty? y>l Pl^Rid y>VrT afty f^vi^ ^ yy ^siyy 
t^t^Ryy arf^ ^ I 


9. ycyy f^yyy? yyyyy^ yy ai^^ wfry f^Ri ynyi.- (i) wc^y> ycyy f^yyy? yyyyy^ ^y^ 

SRI ^y^ ycyy f^yyy^ ^inyy^ ^ aiWryy eiri i7 y^t wtrt (3) ^ arj^ ftPlR'xi 
vdMyIcKii f^nfciRad yytyiyt ^ vjycRi y^Mt, ar^ify :- 
(y>) yyi^ 5 Ryy f^f^Ryy y^r yR^ 4 ; 

(^) yyycff w^yniM afR wf^ Rlciy^M yy aiyyRni yRyr; 

(y) HT?^ ^ t^y^ yyy y^r yjyyy wn ; 

(it) aiy^ yT?y^ ^jfrf^y yy ^yf^cfiyvr afR ^ijeyTyyT yRyr; 

aiy^ yy^ yi f^Rryiyy? ^^Rfr yy ym^ Ri^ yRyr ; 

(y) f^xT) ycyy "^1^ aif^ryR^ <j>c^'i yy yHi4l Pl45’i yR^ ^ ■ 
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3fk ^ ^ ^ v5^rr<f>«\ in vr ^ yVii^i gn ^ 

; 

(^) 3pII SRT '{icjN vjfr^ fcfj^ ^ 

^ ^rftr^ ^cf)K %, irsnf^if^ nt vr ^ nn^r ^ ^ f^PiRki vjmhWi 
^ 3TT^^ f^UT in Pi Roc v3S<i^<?dl SRI qci*lld ^1 3r^ 'tjR^lvj ^ JJdRdWd in 

'KJlchyui zn ^ ^ Rwk ^ ^ UTiRr RPuwu M ^ f^; 

(?f) ^ czif^ ufr ufr 3RI czrf^ ^ nar 4 t, gn ^rf^ >j<f(cbK t,^3^ 

nm ^ f^PiRki vdMiilckii ii^r an^ gRcn t in f^PlRki vjmuWi ^ 

cF^t nt RmPT iTm ^ ^ ^ ^ in v3^ ^ ^ ^r 

RPr?ti^ ^ ; 

(of) cHtt 3i(^ ^ 3RI czii^ ^ n^mjIcOT ^ wi ^r^cnr^ ^ mit^ ii^r ireiRr 

^ f^ f^Prfe: wfrw ^ 3TT^ t ^ f^PiR^ vdMuWi srt ^ ^ Tff 

tonR ucirir 5rgf^ gn. nanf^if^, m ^^r^r^Rnr m ^ m Rwr ^ wi ^ 

^ ^ ; 

^) nrf^ iF^r ^ c^ nm ^Hn^' ^ f^ WT ^ I 

JSMRI 6 
Tj^ncim r^«sia 

10. Mdticrj ifc^ir Rqq^ 'jincprxl ^»n^, ndHI sft? f^ Pi Roc \lH<ji<Kii Slf^lPliFf ^ ^n^ 20 ^ 

usiTvJwf^ RicEiidl 3fk ^ ^ Rnf^fed wcim t^<€iid1 

3nHT^, 3T2jtn :- 

(cp) nm Rwn vjFHchi'^i ^ -^m ^ \ 

(i) nRRT Rwf? vjiHchi^l rf^ oft ^ nn^T m ^fnjflcr mm<*»i^ ^ wr 
^ ^HldtFiPiijf ^ HF '^f^r^d ^ M ^ - 

(3T) ^f%RT 3fk 3Tf5r^j^. W^]^d 3tk ?RR^j^ t ; 3lk 

(3n) «Tf^, snrf^mT^ ng^, wfm, wwi m irgi^ ^ #?5 rt t l 

(ii) ncniT ^Ren - 

(3T) URTH m nRRT R^iich vjiHchi^ cfn^it ^ Tfen nR^nto w*7t^ ^ 
nT%cF> 3TmR XR m ^ ^rt^ 3t?RTeit n? Pl^Pld ^ ^ ; 3lk 

(an) ^ ^jnm njM ^ hf ^Plf^d nR^ ^ ajicf?ira> ^ IRt 

cfjt Tf| vTinchi’^ amcH ^ alk^jot t I 

(II) uRRi i3;nnT nfn atk wcr^ : 

(i) IR^ nRRT fcIWn ‘OlHcnT^ iFkit - 
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(3T) ^Zlf^ ^ 3?^^ W ^3^ arqrft KilHcbl^l 

^fmrnpm^ ^ 3 t#t wrf^ ^ ^tflm ^ afr^ 

^5^ ; 3lk 

(3TT) ^ czif^ ^ >3^ ^rr^FH ^ 1^ -slH ara^ M aiH 

gcO^ f^Wf> vjIUSbl^ wft ^3^ cqf^^ Blf?5|^ ^ ^ 3Tm?W ^ ; fcT 

^T^, 3^k ^ 3?^ cjwi^vjili ^ ^:^Tf^Ti^ ^ v3^ ^ ^ an’inf^ 

^5^1 

(ii) a?1^rte*T ^ ^^RT 21 ^ WIRT (3) ^ 3T5^ 1%^ TUBg? ^n "3^ M 

^ ^ 3T^ ^ 5rF<T ^ ^ wrr^, \>1Mc|>|^ 3T?m 

^ fcTtJ gc2I^ ^ W ^ f^ \3Wii)<WI ^ W 

^J^RT ^3T ^ I 

(iii) l^tcqch 3iTH(t>r^ cjsiFft xiM^lcwi ^ ^ ^ 

^I8nf^I%, '3^IN et^ ciTel "Zn iJie^ ^ SRT 3T^^ ^ ^fRejT fuRf^ 5R^ 

R'l'Ucn vifPTW^ 4 ^h 41 ^ gcIRT f^ti'4cr> uiNcfjT^ 1 

(iv) fSlPlf^ y??R ^^H<l^i vjdRfW^ gMt 3ftR gm ^TW. geJRT 

sflR’cbi^ ^ am^ ^ ^ wi ^ alk ^ ^ afr? ^3^ ^3t^ 

^R^SRR ^ fcT^ ^ '^PtRfld arf^ff^RPT ^ ETRT 21 ^Mt)RI (3) ^ vdH«lf^ 

^ %r7 ^ f^rf^m ar^rto <t>T^r4 Tf t i 

(tt) ^ ; 

W3^ ^ ^n^ZRT - 5R^ 3Vr4l(J^I M ^ ■JITFgj ^ geJRT ^ aP?T ^ 

^ ^ ^ w ^ yo£R f^g^ch vjjHchi^i f^- ^ mm gR ^ 1^ ^ 

^fR3T t- 

(3T) ^ W7 ^ ^ m ^ ^ W f^Rdd ; 

(a?T) ^ ylHchl^ A RTHV^R Wr ^ ; 

(?) ^ ^ 3R^ gm ufMchl^ f^-^ TT^ wft ; 

(f) ^TSTTf^rf^, ^ ^ ^ in^ ^ gm m fWr ^ 

t, f^t<<Mcb ^ ^ afk w “jft cp^rttt I 

(^ 5T??R ^ ^ 3T^ : 

(i) TT?^ afk gm ^iw ^Fnj#3 afk gw 

^RTTf^ ^5TR^ ^ W g5t 3Rf^ ^ wRlyiRd cfi^ ; 

(ii) gc^Tcp 3T??R f^wp uTR-ehift afk gm ^twr fg? gw 3 tw^ ^JTm?T^ ^ 

mm ^ ^3^ TC Wr ^ ^ ^ 3T^[*trg5r % gw m 5?1^ 

f^f?^d gjt I 
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11. ^ ^ ^ f^R5t<T aft? - (i) tm aft? VRm 

uiH'^ aft?(^Pif^ v5M4l4i!n gft aft?Rtoraft ^ amr^nr- 

(^) oq[^<id ^ aft? jnftw? ; 

(^) ?T?^ o2jf% ^ 4 oijR^Jid ^ zn^ ; 

(^) ^ f^?m? ; aft? 

.(^T) srf^cFRT ^ ^ ft cyf^chl gft terziftt ^ fftgi?^ ! 

( 2 ) aqf^^id ^ ^ ^ aft? Rzft^ - zjsnf^ifcr, zfft^ Rm ^i?en zrr jim 

cpqftr ZJT fftfftf^ v5M4t^ PlHf^Rdd ai^lft ft ^ fft^TZI ouQ^JId 

^ ^ ?ni?W, iTcblS^H ZJT Wch<?lct)'^U| ^ : 

(^) arf^rtftzTTT ^ ^ ar^^ zjt vj^rft an^^fft^ f^>zirg?HTft zu ftft ^ 

ft ; zjT 

(zj) oaf% ^ fftzfEiraj ^ ?w ft En%T aft? ^Kzft ^ ft ftr fftzfraR 
fttziT?tt! 

(3) ftyftt ^ gT f^< ( a TOf ^ zntRT : fftfftzm ^ aifzn? onR^^id ^ 

ft ?ni?wT aft? ^ ft TT ft HPrft ft. zTsirfftifft. fftftt jrm ftz«n. jizztzi ftqftt zrr 

fttt f^fftf^ viMft^d l URT FT ft ZI? ’^Rf^d ft fcT? ftft WZT gj? ^BftnT ftft 

^ ft ftwJT ft ?Bft ziT. zrf^ ^ zHTifgfft ^ ft, ftft ^ ft ?nr?q ft ziqifthi tum^ ft- 
(^) ftzr^ zzife ftr rz i>gr ftt vijiHchi^ ftiT fftRTft ftft ^ Ri'dVi. zisn%tft. zhibut, 
ziT ^3?zft7r fftzrr zmr ft; 3 ft? 

(zj) ftzTT ^ ^ ^?fft URT ?tzflr?T zzjT zTzn t ^ apif^i^ ^Tizfm zrr zrr ymcrzoi zrr 
gzm ft ft?te t ! 

( 4 ) czif^J i d ^ ft ftt arftft - (i) Rzft^ jim 1 ^wp ynrwrft ftqftt aft? Rczizr zmr 
^3?rft nr?! zpjftcT. ar^zf^rzT ^^\ yziiRd oft^emcT ftr m ^ ftt arftft ft zftft 1 

(ii) Rcft^ am ftmzp - oiHch i ft ftqft aft? am ?i?«iT ^ ft af^zsror aft? ^ zp>ft ft ftftr ft 
ft ar^ftiFT ft ^TTftfft^ m f^zrazr zr^ aftzafftznft amnplt 1 

z^fc<gt^zu i :- l^fftzm ft aftsjR ft “^rlfttiMd ^srer” ft tftzft zzjI^ ft ziisr ft ftft apzi ;5T^T 
arfftftzT t zft fftzft am ftw za am fftm? zftrft za fftzft RRRte vsazftwr ft tft^ 
t. ft' ft aftftfftzar ft artJh "T? Iftziftt ft ft ar^zn? ^ ftt 3T^?rr?T 11 

arsnzr 7 

fttzT ftt ari^wm ??IR 

12 .( 1 ) Rzftai am fftm^ ^zmaft ftaft fttzr ftm ft, ftftt z^ aarft zazft ftt ftftt, ^ 
^ zTHft. am ZTZ=ea za am tftazr^ mzmft zfjaftr ft zz^zzarr ftr zftw zpzft ft 

fttZT ftt ft 15,00,000/- Za ft 3rfft^ ^ ftftf 1 
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(2) f^N^cb ^JiHcbi^ ^ ^ ^ ^f. ^ ^ ^ 

^ \3m^cki '{ 1 + 1 ^, 'jiMcr»i'<) c^r^ i5,oo,ooo/- 

3fk vjIHchl^ ^ ^ ^ 50,000/- ^ 3Tf^ ^ ^ I 

(3) f^PiRee ^TTtfrzRTT 3{Prf^ ^ SfRT 21 ^ WTRT (l) ^f ^!lf^ ^ 

^;Ep=fT ^ srPr ^ so/- ^ ^ jmr^ ^ i 

(4) g>rt «iHchi^l ^jMt ^ arr^ ^ ^ 

^ ^ 100 /- ^ 3Rt^ ^ 5rm4 cbW I 

( 5 ) 5R^ vjjMcbi^ 'cjq4)cwi ^ M ^ ^ 

ir^, ^ vJM^cW ^ oyR^JId 31^ f^i^w vJlMcbl^l s3TTeT3EI ^ 

500/- 3RI 5000/- ^ 3Rf^ ^ ^ I 


[m U 7/67/2005(iii) ] 

'^, '^THcW 

(f^pRm 4 ^f^) 

HHIum-? ^ 3TTtcR , 

ww ^ ^ viT^ - 

1. ^ 7R^ cf;>w rcr < ^ ^ ^8T ^ ancR^ jrw ^ ^ 

WT%T? I 

2 . ' >!f^>hgcb>[ nT t f^ 3TTt^ ^ ^ ^ ^ ^ ^ ^ ^ ! 

3. ^?pRT, PSFt 3Tf^ fclWK f^ ^ 3||c|yijcbdl t, ^ ^T 

^ 3rr^ ^ ^ Ppm mm mf%i7 1 

4. ^tcld’i 1 T 7 S'WlST? *^c>i 61^1 I 

5. ;Rm ^ ^ ^ msT-TTrar sr^ srfrrPmr ^ cPr sphci^ ^ TtwfcpcT 

PRm mm i 

1.0 an^ ^ 

1.1 cb i ^let’tj mr miT, w, mr w, ^ mcr?R mr w, ^cfPpPr ' 4 ., 

^^cKi m cph 4) mwPRr mr m^ I 

1.2 3 TT^^ cfMt ^ PrwT ^ (Pm mr mhiun^ aft? mmr crm ?m arj^ wm m^) 
PlHl^fecF PlPR'^e cb^ :- : 

(m) arPRcP ^Hmtt ^ ^3^7^ 

(^) mPlfm, m^, vif^^ aft? ?TmmT ^ 


3889GI/2006 —9 





66 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sbc. 3(i)l 


1.3 ^ 3TTcf^ : 

(cjj) cfM^ ^ ^ t; 

(^) ^3;cRT ^ chN«iK cffr ^ 5 r^ cp^ cpirft ; 

2.0 xrram 

^ ^ 3flR cfMt cfit vJTT^ffRT ^ I 

3.0 Pi^5fiibA5^ wjf^ ^r)t Rf^if^^ i 

3.1 cfM^ ^ ^ f^ftifert f^Ric^ cjMt ^ 3tk 3 tri 

^ Pi^i^ich xT^r f I 

3.2 cfMt ^ cfiTf^ Cfil fcr1%f^iji, f^iRT^ 3m4cT cjMt ST^ffT, ^ 

cpcpft sfk ^ f^r^ ^ c^ “ift t i 

4.0 

4.1 f^mn/ M'<'CllRd ST^RR?HT ^ fuRTc^ ST^RfcT dch'Oct?), c^ cjjt ?tf^ ^ 

t I (f^eJ^M cpqit ^ cHTf SRRRxPTT, cPiT^t gRT T5TT^ ^ 

WWiRd ^TRRI gxRT fsfRTTcPeTR ^ t I ) 

6.0 g^5I fraWRcp 

5.1 gM j^ld'^yRchl ^ g;# (^rg^ ont^ gfr ^ ^rflci anci^ ^ 5 i^fcm^ ^ 

3TRr^ tTRR) 


di^y : 


?Ur?jr^ ^ 

TFf 

^ cm 3tf^“d 
ge^ 

?R5IT 

g)d W<^t1 gvjH chi 

5lf%W 

^r yltjuii/ 

IRgcT 

t 







6.0 RTg? cpLiPliji 


6.1 g^/ >ti6gcK1 cpTiPlql cfft f^f^f^iji ftRT^ Sm^tcT 3fT'^'d'cp cpM^) ^ W, ^ 

f?FRTTWFT ^ m^. f^ ^ 3TT^^ ^ ^ %T ^ t 1 

cRH fcpRft g?r/ ^Tt/ air^dcp ^ fcfRft ^ f^ fg? % ^f^R^cjRUT 

%TrT t I 31Tcr^ c]f^ ?cPR/ cj)t tTT^, fcpR c^ f^ cpRUT 

3nt^ ^ -^if^ i 


6.2 










[MPT n—3(0] _ ^ 

7.0 fM^r 

7.1 ^ ^ 

(f^rmpT chMpiifi c^ f^) 


(7«nf HR5 ^) 



•cllc^ qtj ^ l^4qcn q4 0) 



(q?) ^+^lc^T^ 4^41 




(^) OTefM 

3TKf^lM ^ 3mf^ 
fq) 

w (^)+ (^) 








(^j) 3TTf^jf^ ^ . qfr 

^7r7fcT%?T t 




^ erm (q?)+ (^)~(^)~(g) 




^ erm 





(fjw ^ ^ ^ WR ^ 


7.2 ^'iSi| etcfi^ c^ RTf 

7.3 RP 3lk q^ 

7.4 fcR^ cblHltflK #5RT 

0.0 3T??T 

8.1 3TTt^ Pl^^lch ^ ^ etf^ ^cfj^ ^ sfh?r : 


fcI^T^ ^ Vff^ 


q5T c|^T qPT 
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8.2 ^ ^ 3TT^^ gRT ^IT 3TT^ ^ 3rwiR'lMUI ^ ^dHdl, 

8.3 W ^ ^IT 5?5I cF)TfT^ ^3^ ^ ^ ^ a;f^^4l 

^ ^ 4 ^r!%T ^ ^ t I 

9.0 

9.1 ^ gRf F^arf^ ^ : 

W '{f^'i^cbyui ^ 3TT^ t I 

^/ F^ 3?f?rf^ ^ v3w^, ^ f^rf^ra^fr ^ fcp gM 

f^r^, 3fR srj^ cm arjmcPT ^ tdi ^ /t I 

^/ F^ ^ t % ^/ FH^ ^3^1^ Vl^ ^ ^ ^ Tn^ Rt ^ 

JratoRt ^ tcR RR, ^fTRnjjfe viMd^cI cfRi ^ 1 

^/ FH ^ffW ^ t % 3TT^ 3Rnq ^T ^ ^ 3ftY RRI t I 




cm ^) 


TT^ 3TaT^ 
cfT^ ■ 


3TST^ ^ 

effete 


9 
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(f^f^ 5 ^) 

^R^RT MHIUIW 

1. tcp. f^w? ^ (i^f^rwT) 3 d»m, 2005 ^ 3 i?Jt^' ^ ^ 

5 ^ ^ ?INI 5 ^ ^ ^ 1^' fyWgjT ><R>i't^^a 

.t, ^ ^ ^ f^RTc^ 

I ^ ^ ^ ^ ^ 1^ W^TW§t ^ ^ m 

^ ■'^>l^cb"'{PT cfj^ t I 

2. >!fvH'^<tJ'iU| ^rssjT.t I . 

: 

WR : ‘ 3TT^ ^ 

(?^8!f^) 

’TRdt^ f^ 3 T^ #cp> ^ PiRlxl 3 ^t^ ^ 

M'pfl 'H' 

{f^m 7 ^f^) 


* 


f^ *151 <5 < 4 / I 

ycznr f^'^4cr> vinwT^ ^ pf^ ^ I 

7 ^ ^ ^ T7f%^ ym v5TRcR^ (f^f^rWT) 2005 ^ 

m^17 ^ (1) SPTI 37^ ?Tl^nff ^ PRitiT ^ |3T^ ^ JT^ ^ 

^qf^cl 3fk ^ ^ A JR^R ^HcbC'?! PR^ cfR^ ^ f t 

2. fTRT ^ ^JrRTT ^ yiR ^ 3Tf5R%)f^ ^ | 

WR : 
cTT^ : 

(jTTf^rfcT 3Rt?^T!TaT^) 
f|<^ticr> uTRcmft gRit m ^yrr 
^ <5<U Tr?) 


*(4'STTf^Tfcr ym 7^ y^ f^q^ch vi f Rcb l ^ gjiRft 
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NOTinCATION 

New Delhi, the 14th December, 2006 


G.S.R. 754(E). Ip exercise of the powers conferred by section 
37 of the Credit Information Companies (Regulation) Act, 2005 (30 of 
2005), the Reserve Bank of India hereby makes the following 
regulations, namely:- 


CHAPTERI 
PRELIMINARY 


1. Short title and commencement.- (1) These regulations may be 
called the Credit Information Companies Regulations, 2006. 

(2) They shall come into force on the date of their publication 
in the Official Gazette. 


2. Definitions.- (1) In these regulations, unless the context 
otherwise requires, - , 


(a) “Acjt” means the Credit Information Companies 
(Regulation) Act, 2005, (30 of 2005); 


(b) "collector*' means a credit institution, or a credit 
information company, or a specified user, as the case may 
be, which collects data, information, or credit Information 
in respect of a borrower, or a client; 


(c) “commodity exchange” means an association or a 
company or any other body corporate organising futures 
trading In commodities for which license has been granted 
by the Forwards M arkets Commission established under 
the Forward Contract (Regulation) Act, 1952, (74 of 1952); 


/ / i 
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(d) “data management service” means the service of 
collecting, storing, devising systems for retrieving, 
collating, analysing and distributing, publishing, 
disseminating data, Information, and providing of other 
Inputs by a credit Information company to its members and 
specified users; 

(e) “Form” means a form appended to the Schedule to these 
regulations; 

(f) “fees” means such amount as is payable by a credit 
institution, or a credit Information company, as the case 
may be, to a credit information company, towards 
membership fees or annual fees; 

(g) “Government Securities” means a security created and 
issued by the Central Government or a State Government 
for the purpose of raising a public loan in a form specified 
In the Public Debt Act, 1944 (18 of 1944) and the 
government securities as included In the definition of 
securities in the Securities Contracts (Regulation) Act, 
1956 (42 of 1956); 

(h) “Insurance Regulatory and Development Authority" means 
the Insurance Regulatory and Development Authority 
established under section 3 of the Insurance Regulatory 
and Development Authority Act, 1999 (41 of 1999); 

(i) “Securities” means securities as defined in clause (h)'of 
section 2 of the Securities Contracts (Regulation) Act, 
1956 (42 of 1956). 

(j) "Securities and Exchange Board of India" means the 
Securities and Exchange Board of India established under 
section 3 of the Securities Exchange Board of India Act 
1992 (15 of 1992); 

(k) “Telecom Regulatory Authority of India" means the 
Telecom Regulatory Authority of I ndia established u nder 
section 3 of Telecom Regulatory Authority of India Act, 
1997 (24 of 1997); 

(l) “trading member” means and Include a member, a broker 
dr a stock broker, who has been admitted as such by 
National Stock Exchange or Bombay Stock Exchange and 
who holds a registration certificate as a stock broker from 
the Securities and Exchange Board of India; 
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(2) Words a nd e xpressions u sed In t hese r egulations a nd n ot 
defined herein but defined in the Act, or the rules shall have the same 
meanings respectively assigned to them in the Act or the rules. 

CHAPTER II 
SPECIFIED USERS 

3. In addition to the specified user as provided In clause (/) of section 
2 of the Act, the following companies shall also be regarded as a 
specified user, namely:- 

(a) an insurance company as defined in the Insurance Act, 
1938 (4 of 1938) and registered with the Insurance 
Regulatory and Development Authority; 

(b) a company providing cellular or phone services and 
registered with the Telecom Regulatory Authority of India; 

(c) a credit rating agency registered with the Securities and 
Exchange Board of India; 

(d) a stock broker as defined in the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
Regulations 1992 and registered under section 12 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992); 

(e) a trading member registered with a recognized commodity 
exchange; 

(f) the Securities Exchange Board of India; and 

(g) the Insurance Regulatory and Development Authority. 

CHAPTER III 

REGISTRATION OF COMPANIES 
AS CREDIT INFORMATION COMPANIES 

4. Submission of application by companies for grant of 
certificate of registration.- Every application by a company for grant 
of certificate of registration under section 4 of the Act shall be made in 
form A to the Chief General Manager-in-Charge of Department of 
Banking Operations and Development of the Reserve Bank at Central 
Office Building, Mumbai - 400 001, or to such other office and officer 
of the Reserve Bank as may be specified by it in this behalf. 
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5. Grant of certificate of registration.- (1) if, on consideration of the 

particulars furnished by an applicant company, the Reserve Bank is 
satisfied that the conditions as specified in sub-section (1) of section 5 
of the Act are generally fulfilled and the company is in a position to 
fulfill the remaining conditions, it may - ' 

(a) grant In-principle approval’ to such applicant company and 
provide time to the company, not exceeding three months, for 
fulfilling the conditions included therein; and 

(b) in any particular case the Reserve Bank may grant further 
extension of such time not exceeding three months for the 
purpose of fulfiliment of the conditions stipulated in the ’in¬ 
principle approval’, where it is satisfied with respect to the 
cause for failure of the company to fulfill such conditions within 
the time so provided. 

(2) The Reserve Bank may, after being satisfied that the conditions as 
per sub-section (2) of section 5 of the Act and sub-regulation (1) are 
fulfilled, grant a certificate of registration in form ‘B’ to the applicant 
company to commence or carry on the business of credit information, 
as the case may be, and may also impose such other conditions as it 
may consider fit. 

CHAPTER IV 

BUSINESS OF CREDIT INFORMATION COMPANIES 

6. Form of business In which credit information companies may 
engage.- In addition to the business of credit information, and subject 
to such conditions as specified in these regulations, credit information 
companies may engage in any one or more of the following forms of 
business, namely 

(a) providing to any person his own credit credit 
information; 

(b) providing data management services to its member 
credit institutions; 

(c) collecting, processing, collating and disseminating 
data, relating to properties mortgaged to credit institutions; 

(d) collecting, processing, collating and disseminating data 
relating to investments made by its member credit 
institutions in securities other than government securities; 

(e) collecting, processing, collating data , relating to, 
frauds perpetrated in borrowal accounts of credit 
institutions and money laundering, and dissemination 
thereof to its members and specified users. 
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COLLECTION, FURNISHING OF CRlbfr INFORMATION 

PURPbSEltNfel^EjOF 

7. Form of notice for cqilectfph 

information.- (1) A notice be issued by a credit 

information company or eiiy |wsoii autfioris^^^^ by the 

company under subTsection (1) of sk:ti6n 17 of the Act for collection 
of credit information from its member credit institutions or credit 
information companies, as the case rnay be, shall be sent in form C or 
as riear thereto. 

(2) Every credit information company shall adopt a format with the 
approyai of foe Reserve Bank, for cplleptlng credit information and 
fonA^ard the format to its member credit institutions or credit 
information company, as the case may be, along with foe notice in 
form C sent to them for coflectfog creiSt informatiori, 

(3) On receipt of such notice and format, the addressee credit 
institution or credit information company, as the case may be, shall 
furnish credit information in the format received along with the 
notice issued by the credit informafidn company, 

fo Extensipa of time for prwidipg credit information.- (1) In 
case a credit ihstitution or a credit ii^^^ as the case 

may be, for any justifiable reason, is hot pbje to comply with the notice 
sent by a credit information company as per sub-regulation (1) of 
regulation 7 within the time stipulated therein, it may approach the 
concerned credit infonriation oompany in writing for extension of time 
to comply with the same. 

(2) If the concerned credit ihfofmatioh pQnipany is hot with 

the reasons submitted by the mombefd^^* fostitution or the member 
credit information .company, as foe failure to 

comply wifo the notice {^nt by a credit jhfo^ as per 

aub-regulation (1) of reflation 7, ip such'case the credit information 
company shall refer foe rhatter .td fop ^R^erye^^^B^ the decision 

of the Reserve Bank shall be final iii tlils'regard. . 

9. Permissible uses of credit mfbiThatidh.—(1) Credit information 
shall be provided by every credit information company to a specified 


\ 
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TO , _ 

user as per sub-section (3) of sectioo.t7 the Ac4^ 
purposes, namely:- -e 

(a) to make effective credit deci^ons?;: - ^ - > - - - 

(b) to deter concurrent borrowers and seriai defauiters; 

(c) to keep adverse seiection of cfc^stomerS'to tl>e minimum; ^ 

(d) to review and eyalu^e risk pfits-pu;^^^^ . 

(e) to effePtively discharge their ^tatutc^ and rpgulatpry functtons 

(f) to effectively pisphargathe functions as a credit rating agency; 

(g) generally in relatipn to and fprfpurpqsea of^^ credit 

decision, or for judgmg credit worthiness; of a b or a 
client, asthecase maybe; i 

(h) to take a credit decision on a person who accepts liability for 

payment on a bill of exchange drawn by another person who 
has applied to the sp^fied user Ipr availing new credit facility 
or for review or renewal pr enhancement or of extension, as 
;the case, rnay.be, of jii^ ^i^ipgjG^iadit by the 

specifiedosei:;,.. 

(i) to t ake c redif decision in rel^on ^ a person who draws a 
promissory note in favpur of another person, or who has 
applied to a specified user for avMihQ new credit facility or for 
review or renewal or enhancement or,pf extension, as the case 
may be, of his existing credit faulty granted by any specified 
user;. 

0) to take credit decision in relation to a person who proposes to 
act as a guarantor for another person who has applied to a 
specified user for availing new creditrfacility or fpr review or 
renewal or enhancement pr of extansiqn, as th© case rn be, 
of his easting credit facil% grarHed byrthe spaoj^ed user; 

(k) to enable a person to |^npw his own CTedtt 

CHAPTER VI 

10. In addition to the principles and procedures as provided in 
section 20 of thp Apt, every credit jnfonrotkjn: company^ credit 
institution and specified user, shalf^adopt toe following privacy 
principles in relation to their functioning, namely:- 

(a) Care in cpliection of crec^t 

(l) ivei;y credit informatiph company shal^ 
necessary precautions, In respect of inforrnation ra^ or 
collected by it so as to ensure that such Information Is - 
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(A) properly and accurately recorded, collated and processed; 
and 

(B) protected against loss, unauthorised access, use, 
modification or disciosure thereof. 

(ii) Every credit institution shail - 

(A) keep the credit information maintained by it, updated 
regularly on a monthly basis or at such shorter i ntervals as 
may be mutually agreed upon between the credit i nstitution 
and the credit information company; and 

(B) take all such steps which may be necessary to ensure that 
the credit information furnished by it, is update, accurate and 
complete. 

(b) Access to, and modification of, the credit information: 

(i) Every credit information company shall - 

(A) establish and adopt procedures relating to disclosure 
to a person, upon his request, his own credit information 
and subject to his satisfactory identification; and 

(B) provide reasonable time and opportunity to such 
person for establishing his identity and the credit 
Information company may call for his personal 
attendance, if so necessary, and production of such other 
documents as may be necessary as proof of his Identity. 

(ii) Every specified user on receipt of a request as per sub¬ 
section (3) of section 21 of the Act, from a client or a borrower, 
as the case may be, for updating of his credit information, shall 
intimate about such request to the credit information company 
which had furnished such credit information to the specified 
user. 

(ill) Every credit information company on receipt of the intimation 
from a specified user, shall intimate about the request made by 
the borrower or the client, as the case may be, the credit 
institution which had furnished such credit information to the 
credit information company. 

(iv) Every specified user, credit information company, and credit 
institution, shall take prompt action in relation to updating of the 
credit information and to send the intimation and their response 
with proper co-ordination amongst them so as to ensure that the 
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requisite action is taken in this behalf within the time limit as 
provided under sub-section (3) of section 21 of the Act. 

(c) Data use limitation : 

Obligation to disclose.- Every specified user, in case of denying 
credit or any other service to a borrower or a client, as the case 
may be, on the basis of his credit information report within thirty 
days of its such decision shall - 

(A) send a written intimation to such borrower, or the client 
about the rejection; 

(B) include In such Intimation the specific reasons for rejection; 

(C) fon/irard a copy of the credit information report relied upon 
for such decision; and 

(D) also provide the name and address of the credit information 
company which had provided the credit Inforrnatlon report to the 
borrower or client, as the case may be. 

(d) Length of preservation of credit information: 

(i) every credit information company and credit institution shall 
retain credit information collected, maintained and disseminated 
by them for a minimum period of seven years. 

(ii) Every credit information company and credit institution shall 
develop guidelines and procedures to be adopted by them, with 
the approval of the Reserve Bank In respect of preservation and 
destruction of credit information. 

11.Principles and procedures relating to personal data .-(1) Every 
credit Institution, credit information company and specified user, as 
the case may be, shall adopt the following principles and procedures 
in respect of; 

(a) the manner and purpose of collection of personal data; 

(b) solicitation of personal data from individual concerned; 

(c) their extent of accountability; and 

(d) for redressal of grievances of individuals in respect of 
personal data. 
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(2) ^^.lyianni^ s^cl pyr^p^g^^.;C^lagtip^;Pf No 

cfedit' Ih^itutiq^' ^br aei^jt iri® ’orjbpeiqflfe^^^lLJ^ej*. as 

the case may be shaO colfect/of publish or d Isclose, personal data 
except for the purposes relating to their ; e 

(a) as per the provisions of the Act, or their activities 
r,<-V 5?r rf^atir^tpdheir 

^ ihj lefatron to fh^ir tyb ctjph:?^ ©^ployer of 

' Jpn thbiyidual fs’gi^a 


i'Kfb 




(3) Solicitation of personal data from an individualIn case of 



case may be, they shall take such steps as are, in the circumstances, 


reasonable tc;^ that, befor^f^gp^ i^,Qpljpc}pd^pi)/ifithat is 

not 'pfabticatrtp,"as'soon as prac^ after such aata is collected - 


■UU 


■ ''' taj 'ihe Individual cohcferried 

for which such data is being cbilected, or disclosed, or 

am oah-^ a:.n 

;'a fi?f;f': ">r*t aaa a-ar;':'-' 

" ' (b) such data‘ rp^njtjnijipd p^^^^^ 

any loss, or unautKorizeci access, or use, br modification 
or disclosure,^therpq^.._.. noav-., r, r- 

(0^ Ever>^:, credit 

" "irWorfhatibh company andpersonal 
data collected, maintained ^ahd ^ssemiria^^ by therri for a 

l:.;,,i,mininjip^rperi^ fKiilsinaj^a Ebar} srr;-.v::M: 

aba' .rnar'*' vb aa'acaa.- .■■ aouibsooici tasS aan-sana.^Q cKba'/an 
D;a- tnfprmntipp;^fe5Pip^«^^^ctfPr^itGinstiW 

develop guidelines and procediy!]^te)beji^dopted^by 
the approval of the Reserve Bank in respect of preservation and 
..,3.^de;^truc^pn;,qf^p^r^np(::b asuiueaoiq aais sfib-aarb-'?^?,r?' 

as ';6.;v.: bsibsasc SiiG viieqrnco noiisrrnolsii ta-a;/.::- .sOijUJbos! aos':.,.: 
^.3-,. ^0(ppa|tjpn th4 purpp^itOfrlthi^dfpguMion 

means such other data relating to an individual other !thao>what :a 
credit institution, or a credit Information company, or a specified 
^prniltted. tp )Cp|^q^;)^(j^{jrth^fprp^ rules 

rnca! stsb Isnoe^eq lo neij6ti:)i;og (di 
DUb vtilidstnuGOOC to Ine^xa aei b a:: j 


■toO'iO 


oa 6 


toss 23“; rt| 


aeonevenD to sscaeibo'; 





A 

CHAPTER VII 


t;>.h .o 


Oljmp, 


■■yAujn p^o'^. eHorrDj.>iTei^i 


12. (1) Every credit information company shall be entitled to charge 
' such imMiht"^ deem-eppropriafte- exceeding 

Rs. 15,00,000/- towardsnfeepcfrpm^^^ c^^ or credit 

;' -fnformati^ CQmpanl65 :ipriadniittipg,them aa.thpir tperober. 


(2) Eyery^ cre^It ip|6rmafion .cornpany shall'be' enfitied to charge 
sucH' ■' amdu fit,' as' if" may eefh'' apprd^pnatb^' ^Rt)1 exceed! ng 
Rs. 15,00, OOO?- ‘ PH Tfl Wnifebr t’ f ^d it TVif ntJompany 

arTdKs:^0;B0O^^ih'h^e"di^hnem toWards the 

annual fee. Dsi&orrtun 


tnsji5q.:;iA 'to 0,1 


(3) Every specified user shall furnish a copy of the credit 
informgtipnrtft ijtfi^,p^ir§^)nB^:fgfprr^ct 94 f\!!aul:t-S^tiopJ 1 ^ of 
?99tjon-?l,^oJ,,tl^p,jAcV;,,S(^ ?,h3rg,f,„gf|^,gmount not 

exceeding fe.50/-. ’ . 

vMr.q;-^'-:o f;'n:nc nceiaq 


) Fbr pro^j^idihg 1o ‘atY'^ihcfivitluaVhiS' PWn ^ infoiFhriafie^, a 
%edft^'infdnm^ioh^c^ such amount as it 

deems appropriate not exceeding Rs. 100/-. ; p-iwosioi 


Urb!; Civdi'nii-:;-':- (d) 

( 5 ) Every credit information company shall be entitled to charge 
from a ^ Jt.,^gipy g^^em 

appropriate, not exceeding Rs.500/- for providing credit 
information report of an individual, and Rs 5000/- for others. 

nei7t>rfnoini Uos-'.": vo 5;:;^n!y;.K' ori:; vocfi'i'fi yrsomoD (s) 

-ifij o.' ::..>qoK| vriRoffjoD (d) 


[F. No. 7/67/2005-BOA (iii)] 
AMITABH VERMA, Jt. Secy. 
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[Part II —Sec. 3(01 


FORM A 

(See regulation 4) 

APPLICATION FOR GRANT OF CERTIFICATE OF REGISTRATION 

INSTRUCTIONS FOR FILLING UP FORM - 

1. Applicants must submit to the Reserve Bank a completed application form, 
together with supporting documents. 

2. Application for registration will be considered, only if it is complete in all 
respects. 

3. Information, which needs to be supplied in more detail, may be given on 
separate sheets, which should be attached to the application form. 

4. All signatures on the application must be original. 

5. Every page of the form as well as every additional sheet must be serially 
numbered. 

1.0 Particulars of the Applicant 

1.1 Name, address of the registered office, address of corporate office, address for 
correspondence, telephone number(s), fax number(s) and name of the contact 
person of the company. 

1.2 Date of Incorporation of the applicant company (enclose certificate of 
incorporation and memorandum and articles of association). Specify the 
following: 

(a) Objects of the applicant company 

(b) Authorised, issued, subscribed and paid up capital 

1.3 Category to which the applicant company belongs to: 

(a) Company already In the business of credit information 

(b) Company proposing to undertake the business of credit information. 





['qFTlI—3(i)l 
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2.0 Eligibility Criteria 

Names of the promoters and indicate their shareholding In the company. 

3.0 Particulars of directors/ key personnel 

3.1 Particulars of directors of the company, which shall include name, 
qualification, experience, shareholding in the company and directorship in 
other companies. 

3.2 Particulars of key personnel of the company, which shall include name, 
designation in the company, qualification, previous positions held, experience, 
date of appointment in the company and functional areas, directorships, if 
any. 


4.0 Infrastructure 

4.1 Details of existing/proposed infrastructure including the technology, security, 
facilities for hosting the data center. (For existing companies whether the 
existing infrastructure is adequate to carry on the credit information activities 
proposed to be undertaken by the company. Any further plan for additional/ 
improved infrastructure to be indicated.) 

5.0 Major shareholders 


5-1 List of major shareholders (holding 5% and above of applicant directly or 
along with associates) 


Date; 


Name of 
shareholder 

Face value of 
share 

No.'of shares 
held 

' %age of total 

1 paid up 
capital 

' Whether 

1 declaration / 
undertaking 
submitted 




i_- 

i- 


0 
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6.0 Group Companies 

6.1 Particulars of parent / subsidiary / associate companies which shall include 
name, address, type of activity handled, track record, nature of interest of the 
applicant company, nature of interest of promoter(s) of the applicant. 

6.2 Whether the Reserve Bank has granted/ refused registration for any purpose 
to any parent / subsidiary / associate of the applicant. Give the details like 
date of application, date of refusal/ registration, reasons for refusal etc, 

7.0 FINANCIAL INFORMATION ABOUT THE COMPANY 



1(b) Free reserves 
/excluding revaluation 
reserves) 

Total (a) + (b) 


1(c) Accumulated tosses 

(d)Deferred revenue 
expenditure not written off 

Net worth '(a)+(b)-(c)-(d) 

Net Profit 


(Please enclose audited annual accounts for the last three years). 


7.2 Name and address of the Principal bankers, 

7.3 Name and address of the Auditors, 

7.4 Detailed Business Plan. 









[*^11 


3(i)].W ^ 7T3R? ; 

8.0 OTHER INFORMATION 

8.1 Details of all pending litigations against the applicant company, directors and 
key employees: 


Nature of dispute 

Name of the party 

Status 





8.2 Indictment or involvement In any fraud or economic offences by the applicant, 
its parent/subsidiary/assoclate or any of Its directors, or key managerial 
Personnel, in the last three years. 

8.3 Whether any of its directors or key managerial personnel are associated with a 
company which have been declared as wilful defaulter. 

9.0 Declaration 

9.1 Give the following declarations signed by two directors: 

I/We hereby apply for registration. 

I/We hereby undertake to comply with the provisions of the Act, the 
regulations made thereunder and the guidelines, directives, circulars and 
instructions issued by the Reserve‘Bank. 

I/We warrant that I/We have truthfully and fully answered the questions 
above and provided all the information, which might reasonably be considered 
relevant for the purposes of registration. 

I/We declare that the information supplied in the application form is complete 
and correct. 

For and on behalf of 


(Name of Applicant) 


Director Director 


Name in Block Letters Name In Block Letters 

Date Date 


3889 01/2006-^12 
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FORM B 
(See regulation 5) 

CERTIFICATE OF REGISTRATION AS CREDIT INFORMATION COMPANY 


E l exercise of the pov/ers confeired by section 5 of the Credit Information Companies 
(Regulation) Act 2005 read with regulation 5 made thereunder, the Reserve Bank of 

India hereby grants a certificate of registration to_having Registered 

Office at_, to commence or carry on business of the credit 

information subject to the rules made under the Act and the terms and conditions 
included in Annexure I hereto. 

I he Registration Number is_ 




Place; Mumbai 


By order 


Sd/. 


For and on behalf of 
RESERVE BANK OF INDIA 
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To, 


FORM C 

(See regulation 7) 


Dear Sir/Madam, 

Notice for submission of credit information 

In exercise of powers conferred by sub-section (1) of section 17 of the Credit Information 
Companies (Regulation) Act, 2005 read with the provisions of regulation 7, we call upon 
you to furnish the credit information in respect of your clients and borrowers as per the 
format appended hereto. 

2. Please acknowledge the receipt of this notice. 


Place: 

Date: (Authorised Signatory) 

Name of the Credit Information Company 


* Name and address of the credit institution or credit information company, as the case 
maybe. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 







